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Item 1.01. Entry into a Material Definitive Agreement.

On February 1, 2023, Incenter LLC (“Incenter”), an indirect subsidiary of Finance of America Companies Inc. (the “Company”) entered into a Securities
Purchase Agreement (the “Securities Purchase Agreement”) with Essent US Holdings, Inc. (the “Buyer”), and for the limited purposes described therein,
Finance of America Equity Capital LLC.

Pursuant to the Securities Purchase Agreement, on the terms and subject to the conditions set forth therein, Incenter will sell one hundred percent of (i) the
issued and outstanding shares of capital stock of Agents National Title Holding Company (“ANTIC”), a direct subsidiary of Incenter and an indirect
subsidiary of the Company, and (ii) the issued and outstanding membership interests of Boston National Holdings LLC (“BNT”), a direct subsidiary of
Incenter and an indirect subsidiary of the Company (collectively, the “Incenter Transaction”) in exchange for the payment by Buyer of a cash base
purchase price of $100,000,000, which amount is subject to customary adjustments and will be paid on the closing date. The direct subsidiaries of ANTIC
and BNT will also be included in the Incenter Transaction other than certain subsidiaries agreed upon in the Securities Purchase Agreement, which will be
transferred out and either sold to third parties or retained by Incenter in a pre-closing restructuring.

The obligations of the parties to the Securities Purchase Agreement to consummate the Incenter Transaction are subject to the satisfaction or waiver by the
applicable party of certain conditions, including, among others, the consent of the Missouri Commissioner of Insurance and California Insurance
Commissioner.

The Securities Purchase Agreement contains certain termination rights for Incenter and Buyer, including the right of either Buyer or Incenter to terminate
the Securities Purchase Agreement on September 1, 2023 (the “Initial Termination Date”), if the transactions contemplated thereby have not yet closed;
provided, that the Initial Termination Date will automatically be extended to December 1, 2023 if all closing conditions have been satisfied as of the Initial
Termination Date other than any outstanding governmental approvals or consents.

 
Item 7.01. Regulation FD Disclosure.

On February 2, 2023, the Company issued a press release announcing the Incenter Transaction. A copy of the press release is furnished as Exhibit 99.1
hereto and is incorporated herein by reference.

The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section and shall not deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in
such a filing.

 
Item 8.01. Other Events.

On January 31, 2023, Finance of America Equity Capital LLC (the “Borrower”), a subsidiary of the Company, entered into an amendment to its revolving
working capital promissory notes dated June 14, 2019 (as amended, the “Promissory Notes”) with certain funds affiliated with Blackstone Inc. and an
entity controlled by Brian L. Libman, to increase the aggregate commitments for revolving borrowings thereunder from $50.0 million to $60.0 million and
to extend their maturity from July 31, 2023 to October 31, 2023. The additional liquidity provides investment capital for growth initiatives and strategic
opportunities currently under evaluation by the Company, as well as other general corporate purposes. The Promissory Notes, which are structured with
simultaneous draw and paydown terms, are secured by certain tangible assets of the Borrower and bear interest at rate per annum equal to 6.5%.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995,
including with respect to the Company’s expectations regarding the Incenter Transaction. Forward-looking statements are not historical facts or statements
of current conditions, but instead represent only management’s beliefs regarding future events, many of which, by their nature, are inherently uncertain
and outside of the Company’s control. These statements are subject to risks, uncertainties, assumptions and other important factors. Factors that could
cause the Company’s actual results to differ materially from those expressed or implied in such forward-looking statements include, but are not limited to:
the occurrence of any event, change or other circumstances that could give rise to the termination of the Securities Purchase Agreement; the inability to
complete the proposed Incenter Transaction and the risk that the proposed Incenter Transaction will not be consummated in a timely manner.



Additional factors that could cause the Company’s actual outcomes or results to differ materially from those described in the forward-looking statements
can be found in the section entitled “Risk Factors” included in the Company’s Annual Report on Form 10-K for the year ended December 31, 2021,
originally filed with the SEC on March 15, 2022, as such factors may be amended and updated from time to time in the Company’s subsequent periodic
filings with the SEC, which are accessible on the SEC’s website at www.sec.gov. Readers are cautioned not to put undue reliance on such forward-looking
statements because actual results may vary materially from those expressed or implied. The Company assumes no obligation to, and expressly disclaims
any obligation to, update or revise any forward-looking statements, whether as a result of new information, future events or otherwise except as required
by applicable law.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
Exhibit
Number  Description

99.1   Press Release, dated as of February 2, 2023

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 

   Finance of America Companies Inc.

Date: February 2, 2023    /s/ Johan Gericke
   Name: Johan Gericke
   Title: Chief Financial Officer



Exhibit 99.1
 

Finance of America Issues Statement on the Proposed Sale of Incenter’s Title Insurance Business

Plano, Texas – February 02, 2023 – Finance of America Companies Inc. (NYSE: FOA) (“FOA” or the “Company”), a leading specialty finance and
solutions platform, issued the following statement today from FOA Interim Chief Executive Officer Graham A. Fleming regarding the entry into an
agreement for the sale of the title insurance business of Incenter, an FOA subsidiary, to a wholly owned subsidiary of Essent Group Ltd. (NYSE: ESNT):

“FOA’s strategic direction and long-term growth initiatives are centered on providing an innovative suite of solutions to help Americans achieve their
retirement goals through the use of their home equity. This transformation has included the decision to discontinue the operations of our forward
mortgage originations segment and expand on this vision through our announcement to acquire the assets of AAG. Today’s transaction is part of our
continued execution of this strategy which is supported by some of the industry’s most powerful macro themes.”

Credit Suisse Securities (USA) LLC acted as financial advisor to FOA. The closing of the transaction is subject to regulatory approvals. For more
information, please see our Current Report on Form 8-K to be filed with the Securities and Exchange Commission (the “SEC”).

About Finance of America

Finance of America (NYSE: FOA) is a specialty finance consumer lending platform that provides customers with access to an innovative range of flexible
solutions including reverse mortgages and home improvement loans, as well as loans to residential real estate investors. In addition, FOA offers
complementary lending services to enhance the customer experience, as well as capital markets and portfolio management capabilities to optimize
distribution to investors. FOA is headquartered in Plano, TX. For more information, please visit www.financeofamerica.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking
statements are not historical facts or statements of current conditions, but instead represent only management’s beliefs regarding future events, many of
which, by their nature, are inherently uncertain and outside of the Company’s control. These statements are subject to risks, uncertainties, assumptions and
other important factors, including those set forth in the section entitled “Risk Factors” included in our Annual Report on Form 10-K for the year ended
December 31, 2021, filed with the SEC on March 15, 2022, as such factors may be amended and updated from time to time in the Company’s subsequent
periodic filings with the SEC, which are accessible on the SEC’s website at www.sec.gov. Readers are cautioned not to put undue reliance on such
forward-looking statements because actual results may vary materially from those expressed or implied. The Company assumes no obligation to, and
expressly disclaims any obligation to, update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

Contacts

For Finance of America Media Relations: pr@financeofamerica.com

For Finance of America Investor Relations: ir@financeofamerica.com


