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Disclaimer

This presentation contemplates the proposed business eombination involving Replay Acquisition Corp. (“Replay”) and Finance of America Equity Capital LLC (together with its subsidiaries and affiliates, *Finanee of America”),

l-‘orward-[mkingsmlcmunts

“This pr oni “forward-lpoking statements” within the meaning of the *safe harbor” pmmlcms uftheUmtnd States Pmult ¢ Seeurities thlgatmn Reform A:tuflgq5 Replay Mquwslmmndl'lnunm qumL'ntaaadua! results may differ from their expectations, estimates,
and projections and, consequently, you should not rely on these forward-looking ds such us “expect,” “estimate,”“project,”“budget,” “forecast,”“anticipate,“intend,”“plan,” “may,” *wil," “eould,"“should, “believes,”predicts,”
“patential,” “continue, and similar expresslnns[onhe negative versions of such words or expressions) are intended to identify such forward-looking statements. These forward-looking 'ftallementﬂnclude mlhnutllmltatnun Replay Ququmlu'msand Finange of America's expectations
with respect to future perf and antiep ial impacts ofthe proposed business combination, the satsfaction or waiver of the elosing conditions to the proposed business eombination, and the tining of the completion of the proposed business combination.

These forward-looking statements involve significant risks and uncertainties that eould cause the actual results to differ materially, and potentially adversely, from those expressed or implied in the forward-looking statements. Most of these factors are outside Replay Acquisition’s and
Finance of America’s control and are difficult to predict, Factors that may cause such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of the definitive transaction agreement (the
“Agreement”); (2) the outcome of any legal proceedings that may be instituted against Replay Acquisition, New Pubeo (as defined below) and/or Finanee of America following the announcement of the Agreement and the transactions contemplated therein; (3) the inability to complete
the proposed business combination, including due to failure to obtain approval of the shareholders of Replay Aequisition, certain regulatory approvals, or satisfy other conditions ta closing in the Agreement; (4) the occurrence of any event, change, or ather cireumstance that could
give rise to the termination of the Agreement ar could otherwise case the transaction to failto close; (5) the impact of COVID-19 on Finance of America’s business andfor the ability of the parties to camplete the praposed business combination; (6) the inability to obtain ar maintain
the listing of New Pubeo’s shares of comman stock on the New York Stock Exchange following the proposed business eambination; (7} the risk that the propased business combination disrupts current plans and operations as a result of the announcement and consummation of the
proposed business combination; (8) the ability to recognize the anticipated benefits of the prapased business combination, which may be affected by, among other things, competition, the ability of Finance of America to grow and manage growth profitably, and retain its key
enployees; (9] costs elated to the proposed business combination; (10) changes in applicable laws or regulations; and (11) the possibility that Finance of America, Replay Acquisition or New Pubeo may be adversely affected by other economie, business, and for competitive factors,
The foregoing list of factors is not exclusive, Additional information concerning certain of these and other rigk factors is contained in Replay Acquisition’s most recent flings with the SEC and in the Form $~4, including the preliminary proxy statement/prospectus filed in conneetion
with the proposed business combination and, when availible, the definitive proxy statement/prospeetus, All sub written and oral forward-looking statem g Replay Acquisition, Finance of America or New Pubeo, the transactions deseribed herein o other matters
and attributable to Replay Acquisition, Finance of America, New Pubeo or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above, Readers are eautioned not to place undue relianee upon any forward-looking statements, which
speak only as of the date made. Each of Replay Acquisition, Finance of America and New Pubco expressly diselaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking st ined herein to reflect any change in their
expectations with respect thereto or any change in events, conditions, or circumstances on which any statement is hased, except as required by law.

Statement Regarding Non-GAAP Financial Measures

‘This presentation alsa contains non-GAAP financial information. Managenwent uses this information in its internal analysis of results and believes that this information may be useful to investors in assessing Finance of America’s aperating performance, Such non-GAAP financial
information, including Finance of America's definitions and methods of calculation, are nof necessarily comparable to similarly titled measures of other companies, Reconciliations of these non-GAAP financial measures to their most divectly comparable GAAP measures are set forth
in the Appendix, For example, this presentation includes Adjusted EBITDA, which excludes items that are significant in understanding and assessing Finance of America’s financial results or position. Therefore, this measure should not be considered in isolation or as an alternative to
et income, cash flows from operations or other measures of profitability, liquidity or performance under GAAP.

No Offer or Solicitation

‘This presentation is not a proxy statement or solicitation of a proxy, consent, or authorization with respect to any securities orin respect of the proposed business combination, This presentation shall also not constitute an offer to sl or the solicitation of an offer to buy any securities,
nior shall there be any sale of securities in any states o jurisdictions in which such offer, solicitation, or sale would be wnlawful prior to registration or qualification under the securities laws of any such jurisdiction, No offering of securities shall be made except by means of a prospectus
meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or an exernption therefrom.

Important Information About the Proposed Business Combination and Where to Find It
In connection with the proposed business combination, a registration statement on Form 8- (the “Form $-4") has been filed by Finance of America Companies Ine., a newly-formed holding company (“New Pubco”), with the U.S. Securities and Exchange Commission (*SEC”) that
mclndes apreliminary prosy statement of Rep]uyAqumhnn that almcwshmlﬁ a preliminary prospectus of New Pubeo. Replay Acquisition, Finance of America nﬂd New Pubco urge investors, stockholders and other interested persons to read the Form §-4, including the

Y prosy prospectus and d, when available, the definitive proxy statementprospectus and documents incorporated by reference therein, as well as other documents filed with the SEC in conneetion with the proposed husiness combination,
as {hese materils il Wnlam important information about Finance of Ameriea, Replay Acquisition, and the proposed business combination, Such persons ean also read Replay Acquisition's Annual Report on Form 10-K for the fiscal year ended December 31, 2019, for a deseription of
the security holdings of Replay Acquisition’s officers and directors and their respective interests as security holders in the consummation of the proposed business combination, When available, the definitive proxy statement/prospectus will be mailed to Replay Aoquisition’s
stockholders as of a record date fo be established for vating on the proposed business combination, Shareholders will also be able to obtain copies of such documents, without charge, onee available, at the SEC's website at www.sec,gov, or by direeting a request to: Replay Acquisition
Corp, 767 Fifth Avenue, 46th Floor, New York, New York 10133, or info@replayacquisition.com, These documents, once available, can also be obtained, without charge, at the SEC's web site (http:/ fwww.secgov).

Participants in the Solicitation

Replay Aequisition, Finance of America, New Pubco and their respective directors, executive officers and other members of their management and emplayees, under SEC rules, may be deemed to be partieipantsin the solicitation of prowies of Replay Acquisition's shareholders in
connegtion with the proposed business combination. Investors and security holders may obtain more detailed information regarding the names, affliations and interests of Replay Acquisition’s directors and executive officers in Replay Acquisition's Annual Report on Form 10-K for
the fiseal year ended December 31, 2019, which was fled with the SEC on Mareh 25, 2020, Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies of Replay Aequisition’s shareholders in connection with the proposed
luginess combination is set forth in the prosy statement/prospectus for the proposed business combination. Information concerning the interests of Replay Acquisition's and Finanee of America's participants in the solicitation, which iy, in some cases, be different than those of
Replay Aequisition’s and Finance of America’s equity holders generally, is set forth in the proxy statement/prospeetus relating lo the proposed business combination,
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Finance of America Senior Leadership

Brian Libman Patricia Cook
Chairman and Founder Chief Executive Officer

Graham Fleming Jeremy Prahm
President Chief Investment Officer

* Industry Experience: 32 years * Industry Experience: 41 years + Industry Experience: 25 years + Industry Experience: 15 years

Bill Dallas Kristen Sieffert Michael Fant
President. President, Senior Vice President,
Finance of America Morteage Finance of America Reverse Finance

+ Industry Experience: 26 years + Industry Experience: 16 years + Industry Experience; 10 years

A
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Business Overview




What We Have Built:
A vertically integrated lending platform which

seamlessly connects borrowers with investors

Our Opportunity:
Further expand our capabilities to serve the full lifecycle

of borrower needs while achieving investor goals
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Finance of America at a Glance

N
1. SeeAppendis for e

Product agnostic platform with ability to
shift resources to take advantage of market
opportunities

Established to capitalize on secular macro
trends

Proven product innovator and successful
acquirer

Built to produce eycle-resistant earnings
growth

Built with an emphasis on the highest ethical
standards

puteilstion of Adjssted EBITDA to the nisirest GAAP neasare. Nummber presented s based on nd eint of expected runge for smsof

$32Bn

2020E Total Originations
Across 99,000+ Customers

$550MM

2020F Adj, EBITDA @

>1,000

Fee Based Clients

45%

'18A-"20F Revenue CAGR @)

33%

2020E Adj.
EBITDA Margin

~100

Unique Investors

\
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Multi-Product Platform Spanning Asset Classes and Services

Today

H N, whion and M&A
§ Al LI Al MIAA

B W e Avem [
Fix and flip, multi-
Government and . i ;
Agency and non- i property and single | Title, appraisal
| proprietary reverse o
agency mortgages iy propertyinvestor | management, MSR |  Broker / dealer
& loans brokerageand | platform, leading the
valuation, student | distribution of assets
lending technology generated by
Distribution network of ~280 locations, 1,000+ loan officers, network | and seniorliving | origination channels
of 1,200+ third party originators, and digital / direct-to-consumer platform
Servicing income
Gain on sale and Origination Fees Fee for service Net interest income
MSR FV changes

Business Excellence Office (“BX0”)

Point of Sale Lending

1]

anap
f { Home Improvement

All Business Lines Supported by Agile and Dynamic Centralized Corporate Team Delivering High Quality Services Efficiently

Noe:
1. Futuse expuanshon appartusithes rot reflected in corvent forecast
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The First and Only End-to-End Platform in the Lending Business

Finance of America Platform

.................................. '] Distl'ibllﬁl)ﬂ Nel\‘l’ﬂl‘k A ——

. ’ ¢ 1,200+ Third- =\ i

¢ ~280 Retail A\ 'e 1,000+ Loan o 2‘“ ._Party =\ : Online

: ; U7\ @4 " | Customer
4] Locations Ofﬁcers Ongmatmn Y Jf hequiation
> * Network 4

’ Prnduct Offermgﬁ \
Lending Ancillary Services ’

‘ + Student Loans + Refinance + Title Underwritingand *+ Student Lending Tech

Closing + Insurance products

* First Time Home Buyers  + Investor Lending )
+ MSRValuationand  + Veluation products

+ Vacation Homes + Farm Lending Brokerage + Credit, Flood and Tax
+ Personal Loans + Reverse Mortgage * Senior Home Sharing  Certification
Capital Markets and Portfolio Management
Capital Markets Portfolio Management
* Broker  Dealer o Effcently + Selective Retention of Attractive Assets
Distribute Assets Originated
‘ ) + Superior Risk Adjusted Return Profile
+ Test and Ensure Investor Demand for
New Products

+ Innovative Execution

o
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Our Core Values Guide our Expansion: Customer First, Last and Always

[‘
. -4
& ! .
- -
Partnership Service Empowerment Excellence
Earning trust by consistently Caring for our community, Providing opportunity and Pursuing perfection through
giving our best company, and customer valuable tools to succeed every interaction
FINANCE of AMERICA
(1)
_ FOUNDATION - 90+ Net Promotor Score
FINANCE of AMERICA
-cares-
Finance of America Foundation Finance of America Cares + Consumers are kept top-of-mind throughout
« In pa]'mership with Former Congressman + Natonwide fUOtprim CTEﬂting aLocal lmpﬂct our process. Loan Orlgmatol's are trained to assist
: : applicants in determining which product best suits
Bamey Frank * Regional representation to serve local p? BWILCLP
+ Offers support, education and relief to community needs their needs

distressed borrowers that stretch beyond
traditional industry approaches

Noe:
1. Sochl Survey
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Highly Differentiated Company




Highly Differentiated Company

0 o Massive Addressable Markets with Structural Tailwinds

0 e Cycle Resistant Earnings Driven by Platform Diversity with Best-In-
Class Technology

A
Ei ANCE of ANERICA O—e Proven Ability to Innovate and Acquire

O—o Limited Capital Investment Required to Support Growth

0 Highly Experienced Management Team with a History of Value
Creation
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€) Massive and Growing Addressable Markets...

¢ ¢

Mortgage . Reverse Mortgage |

J |
: : :
P | |
| $11Tn ~ $7In
é Mortgage Debt j Untapped Senior i
= Outstanding | Home Equity |
ﬁ | |
'5 Enables Purchase of Strong Valie i
: s 3 :
[ ¢ Custo.m . ! Proposition for |
 Logeit Fancia’ " Customers withLow |
R Market Penetration
£ Goal of i Toda i
i Homeownership | Y |
" "

Source: New York Fed, Bureau of Economic Analysis, Mortgage Bankers Association, Inside Mortgage Finance, U8, Census Bureau, National Conference of State Legislatures

¢
Commercial : Investing
el | U.S. Focused Fixed
+ Income Assets Under
Investor Properties |
: Management
Growing Demographic E Dearth of Investable
DemandwithAging | Assets Providing
Housing Stock in Need of :  Attractive Risk Adjusted
Upgrade i Yields
"
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o ..With Significant Structural Tailwinds Support Sustained Earnings
Growth

¢ +
# L3
Mortgage . Reverse Mortgage Commercial : Investing
1 I
1 I
Farly Into a Multi-Year Refi Boom | Significant Untapped Equity Among \ Public Pension Fund Total Assets Rising
; | Seniors... i e
100% ET T e - e s . : i é%p)ldl!m
. ] ' : I
! ggf:rHome{m'ue | <02k - Median age of U.S. housing stack: 5
- | ' Market 1 37vearsold L $24Tn
Tar | N 4
! | Penetration ' ' 4 Loy
| - Wb By ¢ COVID accelerating desire torent
| | o
0% ! A single family units i
2 : ] ' CAGR: 8%
For a Refi J 4 : 15 :
ok | " Senior B4+ Millennials have strong desireto
-k 1‘ Home ;-:C o ¥ : 10
! Equity :'F purchase newer / renovated !
o 1\ ¥k properties L
25% 2.0% 3.5% 4.0% 4.5% 5.0% 55% 6.0% 6.5% 7.0% 1‘ :
0
Mortgage Interest Rate : : 949 1959 1900 1979 1980 1990 2009 2019
1 1
: 5 i i 8 1
Household Formation to Drive Purchase I F Wi Anndu:l Lals-,[h th;}? Ge;: tt(;?'eg I Fix-and-Flip Financing Trends I wBut Few Assets Can Support Assumed
Volumé ! ‘xpenses and Few Have Other Assets To Sel ) (%]: Rates cERekars
A . | ! rereanannneass :
= 0 | L obgh
i ~85K Shortfall ! i :
} o B : ) (31 T
22 ! il 20 ! i Treasury |
18 0 0 P Yiede
i : i e i
15 ‘ E : 7'5/0 :L i
¥ i 1 [ Al el R e e
3 12 4‘ |: 10 16 : Ave, Public > :................1
: 2 I I : Pension Fund P n16% j‘
Return Targe ! i
! 0 ¢! e | Investment !
| 2010 2012 2014 2016 2018 2019 | : Crade :
P A ks = = : Mean personal income after tax Annual expenditures ' Tota] Financed Purchase Dollar Volume (LHS) : : C()I%)_()igi(ﬂj][ﬂ()}nd I
- l g Ciad’ o Yield®w |
SRR R 4 wSocial Security & Retirement — # Other income ===tk Purchased wih Financing (RHS) ¢ ] ‘

of 20160)4; Total home equity value of seniors 62+as of 201801

30
BBB US Corporate Indes Effective Yield
30
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€) Platform Diversity Produces Cycle Resistant Earnings

Growing, Cycle Resistant Earnings Attractive and Improving Revenue per Unit
FOA vs, MBA Mortgage Originations vs. Rocket © Revenue per Unit Originated
) aent 0T

% 426% 0o ﬂi“"‘“ m
450 $a8  SHm

75%
o §10280  Si0apy  S10665
300% 267%
§7,263
6,556
225% " 080 i
1
150% o 132%
10%

0%

(4% 2017 2018 2019 2017 2018 2019 2017 2018 2019
i 2016 2017( A o 2019 2020F MBQ  pyerage ROCKET A
1 FOA Ad) EBITDAYoY Changes  « MBA Originations YoV Change % wRochet Adj EBTTDA Yo¥ Change s B FINANCE of AMERICA
Adjusted EBITDA by Segment Significant Structural Tailwinds
2018 - 20208 Adj EBITDA 20228 Adj EBITDA * Mortgage: Sustained period of historically low interest rates and

increased household formation driving a return to a purchase market

* Reverse: Significant equity held by seniors while demographic does not
have enough reserves to age in place.
47%
+  Commercial: Aging housing stock and Millennial bias for newer /
renovated properties

Mortgage . Reverse . Commercial . Portfolio Management .IJ.'mIn:r Services

Source: Capitall(), MBA, Company Filings, Stratmar peer group survey
1. Each company may define Adj. EBITDA differently, and a3 a result, our Yo¥ Change in Adj. EBITDA may not be divectly comparable to that of our peers
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© Diversity of Businesses Produces Consistent and Outsized Earnings

Higher Degree of Earnings Growth Consistency Relative to Peers
YoY Change in MBA Mortgage Originations or YoY Change in Adj. EBITDA (%) 0@

450% 426%
375%
344%
313%
900%
267%
225%
150% 435 132%
107% 8% 107%
81%
75k 50% 50% 5%
37% " 7%
16% I = % 10% 18% . 7%
0% [ | — --- - N/A N/A
(10%) &%) .I (13%) (128)
(75%) (41%)(49%)

16 17 18 ‘19 2020E ‘16 ‘17 18 ‘19 2020E ‘16 ‘17 18 ‘19 2020

WALKER ¢ ) , - ‘
MBaw ENANCAE of AMERICA ROCKET DUNLOP PennyMaC wpenLendin

K g Financial Services, Inc,
Est. Originations

16 ‘17 ‘8 19 2020E ‘16 ‘17 18 ‘19 2020E ‘16 ‘17 18 ‘19 2020E

Source: MBA, Peer ilings, Capital1() (market data as of a7-Nov-2020)

Notes:

1. Represents YoY Change in pretax income for PFSI

2, Each company may define Adj. EBITDA differently, and as a resul, our Yol Change in Adj. EBITDA may not be directly comparable to that of our peers

FINANCE OF AMERICA EQUITY CAPITALLLC | Slide 15 n ﬁ




0 Our Proprietary Technology Enables Our End-to-End Platform

Finance of America's Corporate (BX0) load factor ®)

0 :
i 34% less than industry standard 00%+ NPSscore®

Finance of America’s Two-XP Platform Enables a Digital Mortgage Experience Finance of America’s Two-XM Marketing Operating System Comparison
y A
Function L )( 7 Industry gl Indust
ot or oa; Comparable ® ROCKET Funetion MA J!(\ NG Compmbr{elﬂ
Online Application ¢ b / Advanced Reporting and Analyties / X
Secure Upload Documents / ¥ / Multi-Channel Marketing Platform / X

o (Email/Print/Social /Web) :

E eSign Documents ¢ ¢ v

2 Referral Partner Co-Marketing P C

POl Pay and Order Appraisal 's X '

2 Collateral Generation w/Single or Dual Branding / /

[F Automated Assets Verification / / !

Automated Income/Employment Verification i / / Initiate Targeled Marketing / /

Real Time Loan Status Updates i i / Automated Multi-Channel Customer Journey / /

Quiek Quote [ Seenario Builder / / / Automated Opportunities Dashboards g "
Rate Alerts | ARMs / Mortgage Insurance | etc,

Single Request Product/Pricing/Closing Costs/MI ¢ X / Uit e Moo [ o)

Third Party Fee Automation ! A / Customer Behavioral Insights / 5

. Presentation Quality Laan Summary/Comparison / X / (Mortgage Inquiry / Equity Alerts / Debt Alerts / Collections / Credit Alert / etc)

IE, Dynamic Client Document Needs List / X / MLS Integration | Property Listing Alerts / /

L]

BB DUAL Automated Undervriting System (AUS) / X / Single Property Websites / /
Rate Locking / P / Lead Capture / Landing Pages / Event Registrations ! Y
Initial Discl

i PPasuret i ! 4 Customer Engagement - Home Owner om0 X
Direct to Underwriting Submission / ¥ / (Praperty Value | Appreciation Trends / Recent Sales | Home Improvement / Refi & Equity Tools)
Native mobile application 2021 X / Custonner Engagement-Home Buyer
i : 20 X
Vive chatintegrated support kapd i / (Property Search | New Listing Alerts / Home Favorites) W
Instant prequalification X X Fl Launch Marketing in A/B Testing Mode ' X

Source: MBA/Stratmor peer group surey

Noles:

1, Corporate hoad factor is defined as corparate cost/number of FTE per MBA/Stratmor peer group survey
2. Based on information gathered by internal staff at FOA about ts competitoes

3, Souial Survey
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© Proven Ability to Innovate and Acquire

Value Creation Through Innovation and Optimization and Expansion Driving Profitability
Acquisition After Integration
+ Single loan that faciitates Ehe transitionto Annualized Pre-Tax Income at Day-0 and 24 Months After Integration
. retirement ($MM)
Retirement

Mortgage Addresses primary reason for reverse application
fallout - insufficient funds to repay existing
mortgage

§70.7

Innovate

.

MSR Launching FOA managed fund with initial capital
Fund

commitments in excess of $500MM from third
parties

Restructured all low-margin products, leveraging
capital markets execution abilities

Redirected focus to core competencies $5.0

Acquire T+0 Month T+24 Month

Whitelabel $aaS and outsource lending platform
that provides an easy entrée into consumer and
private student lending, FOA has executed 15 acquisitions since 2013, transforming its

+ Largest third party technology and fulfilment capabilities and scale
provider to the Private Student Lending industry )

) compusdoor

Nates
1. Based on Company estimates
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0 Limited Capital Investment Required to Support Growth

80% of net income generated available for reinvestment in business, acquisitions, or potential distribution

Forward Reverse
(SMM, unless noted) Mortgage Mortgage Commercial
20-21E YoY Growth Expected in Originations ($MM) 4,730 412 605 o
Assumed Days on Warehouse 30 60 45 o
asa % of 365 Days 8% 16% 12% o =9/ 365
Implied Increase in Avg Warehouse Advances 289 68 7 0 =°*@
Warehouse Advance Rate 05% 95% 80% o
Capital Required to Support Increase in Warehouse 19 3 15 0 :@* (1.0)
Capital Required to Support Retained Assets 47

Cumulative Capital Needed to Support Growth

Adjusted Net Income 2021F " 410

Additional Capital Needed as % of 2021E Net Income

Nates
1. et slide 48 and associnted footnates for reconcilation of Adjusted Net Income 1 the mearest GAAP measure
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0 Highly Experienced Management Team with a History of Value Creation

9 of 15 Members of Management are Founding Executives of FOA and Have Worked Together For 10+ Years

Brian Libman Graham Fleming (aren Tank Jeremy Pri Benjamin Hill
Chairman and Founder Cl President q : Chief In icer | Chief Information Officer

Officer

32 Years 41 Years 25 Years 48 Years 15 Years 20 Years 17 Years

Lauren Richmond { Sieffe Bruno Pasceri
General Counsel ; TS | President,
| i i Incenter

8 Years 16 Years 20 Years 35 Years 30 Years 10 Years 37 Years 23 Years

D Years of Industry Experience
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Business Segment Detail




Mortgage Overview

\
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Mortgage Products Overview

An Array of Products are Offered to Meet Residential Lending Needs

¢ Fixed-rate and ARM product options for primary and secondary homes and investment residential properties
¢ 86% of our originations over the past 12 month were underwritten to the Agency guidelines

* Non-Agency: No highly credit sensitive products offered (i.e. hard money, pay-day)

JLCL Ta i Products that fit the lending requirements set by FNMA and FHLMC, including affordable housing and HomeStyle Renovation

(el Loans insured by FHA, VA and USDA, including FHA 203(k) limited and standard renovation

Private

Eoee Non-conforming options, including Jumbo, non-QM and closed-end second for use behind FNMA loan

Regional
Lending

Specialty conforming and non-conforming products in specified states

TIPS V0 Local or state sponsored loans designed to promote homeownership among low and middle-income families

Gvarinal Jumbo, non-QM, Investor options all in development
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Mortgage Customer Acquisition Strategy

Retail

Consumer
Direct

Help people make smart financial decisions to buy the important things

1,000+ advisors, 280 offices created by acquisition of four companies

Continue to organically grow by recruiting in market and expand in Florida, Texas and middle of US by small acquisition of branches

or companies

Goal is to acquire seasoned advisors, focused on referral relationships, with large customer databases

North Carolina, Michigan, California fulfillment centers with originators licensed in 50 states
Rate table business with primary focus on lead purchase from LendingTree and other lead aggregators
Business from Affinity relationships (e.g, Costeo)

Recapture business to continue to be a growth driver as we grow MSR book and retain customer relationships

Primary growth driver for Finance of America Mortgage going forward. Fund bid for MSR a key competitive advantage
Congolidate broker base and grow delegated, non-delegated and correspondent business

East Coast operations center went live in 2020, furthering geography, sales and operations
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Finance of America Mortgage Business Overview

+ Formed through four equity and asset acquisitions beginning in 2015

- Headquartered in Horsham, PA

- Nearly 3,000 FTEs and 280 branch offices, as of September 30, 2020

- Licensed to originate and service in all 50 states

+ Comprehensive suite of mortgage products, including agency, jumbo, and non-QM

across retal, consumer direct and TPO channels

+  Predominately originates GSE and government mortgages which are contributed to

(SE and GNMA securitizations or sold to whole loan investors

Originations by Product
($Bn)

247
§250 t
$4.2
$20.0
$150
§15.0
$2.4
$100
$5.0
$00
Y17 Y18 Y1y Q3'20LTM
wConforming  #Government ~ Non-Conforming
Note:

1,12 months ending September 30, 2020

$10.0

Purchase / Refinance Mix Over Time

100%

0%

bo%

56.0%

20%

0%

Yy 18 g

wPurchase @ Refinance

Originations hy Channel (Retail, CD, TPO)®

($Bn)

$250

$20.0

$15.0
$15.0

$5.0 $10.0

0.0

Q3'20LT™

$24.7
$20

1y Fv18 FYig

WRetail  WTPO - Consumer Direct

Q3'20LT™
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Comparison to Mortgage Peers

[l e UMM ROCKET gy pesess Guild
9M’20 Origination Mix gege

Fiancal Sevces mortgage
Forward volume $20.3bn $127.1bn $127.9bn $213.0bn $44.9bn $57.0bn $24.9bn
Wholesale 14% 6% 100% 38% : 28%
Retail 75% - - - - 46% 100%
Correspondent - 82% - - 06% 17%
Direct-to-Consumer u% 12% . 62% 4% 9%
Reverse Loans }/ X X X X X X
Commercial /
Bsins P v X X X X X X

Source; Capitall ), Company Filings, Inside Mortgage Finnce,
Nole:
i Channel breakdawn from company 51 a5 of 1H'20
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Reverse Mortgage Overview

\
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Timeline of Enhancements to HECM Product

Activity
60% cap on upfront draws

Reduced PLF (the reverse LTV): reduced percentage of horrowers who qualified, reducing
overall industry production

2013

Tntroduction of Financial Assessment:

All borrowers required to complete reverse mortgage counseling through HUD
Approved Independent 3rd party counselor

All borrower's complete financial assessment to assess creditworthiness and ability to
pay tax and insurance obligations

If required, life expectancy set aside ("LESA”) created to cover taxes and hazard
insurance payment for life of loan

2014

Implementation of NBS provisions which grant a surviving non-borrowing spouse the right
to continue to occupy the property subject to the terms of the original loan agreement

Changes to upfront and ongoing mortgage insurance premiums and update of PLFs/LTVs,
reducing interest rate floor from 5,06% to 3%

Introduction of collateral risk assessment of HECM appraisals to ensure proper valuations
were being used in the origination of HECMs

Finance of America Reverse

T&I Default

2017 2018 2019 2020

P;:;i:ﬁ? Post Financial Assessment
(as of 3/2015) (as of 3/2020)
5:9% 1.2%

80% improvement in T&I Default at FAR since financial assessment was implemented

FINANCE OF AMERICA EQUITY CAPITALLLC | Slide 27 n ﬂ




Reverse Mortgage Business Overview

+ Finance of America Reverse has been originating reverse mortgages since 2003; ten years prior to its acquisition by
Finance of America in 2013
+ Industry’s Leading Reverse Mortgage Lender and GNMA Issuer with great opportunity ahead:

- Innovation: Launched non-agency reverse product in 2014, four years prior to the competition; offering
most comprehensive suite of private reverse products for the growing population of seniors with plans to
launch next innovative products next year

- Distribution: Largest wholesale lender in the industry for 10 years running, with opportunity for tailwinds
tied to FAM's increasing TPO footprint

- Demographics: Growth opportunity in Direct-to-Consumer segment through FAR call center and large
FAM branch footprint; FAM is only forward lender fully integrated with reverse thus allowing full 2019 Volume

Top 5 States Production Mix'
State CA NY 0 L WA

% 56.5%  102%  4.0% 4.0% 3.7%

: : ! 2020 Volume Projection’
optionality built in for consumer choice - payment versus no payment
- Credibility: Preferred Partner of the Financial Planning Association (FPA) and Corporate Affiliate of the $2.5billion $28 billion
Stanford Center on Longevity
+ Management team averages 15 years of reverse mortgage experience; approx. 300 FTEs across the country
+ Licensed to originate and service HECMs in 50 states, Washington D.C., and Puexto Rico
+ Finance of America is the named servicer on all reverse mortgage products, with subservicing performed by Celink
(SQz- rated by Moody’s)
Total Originations? Originations by Channel!
($Bn) ($Bn)
$30 5 %0 $27
$25
f25 $25
$2.0 $19 $20
$16 §1.6

$15 §15

$10 $10

$05 $05

$0.0 $0.0

iy Fyig Fyig Q320 LTM Y17 118 g 03'20LTM

Notes:
1. 12 months ending September 30, 2020 WRetail #TPO
2, Actual volume may vary from projection

3 Origination volumes exclude tal originations FINANCE OF AMERICA EQUITY CAPITALLLC | Slide 28 n ﬁ




Reverse Mortgage Products Overview

»
(N

Product

Maximum Loan Amount
Product Options

Interest Rate

Upfront Mortgage Insurance
Ongoing Mortgage Insurance
Average Closing Costs

LTV

+ Depending on state/product, borrowers must generally be age 60 or 62 to qualify and eligible for primary residence only

+ Borrowers are in the asset distribution phase and looking for increased cash flow; common use of proceeds are paying off existing forward
mortgage debt, eliminating higher interest credit card halances, home improvement, unexpected medical expenses

* Borrowers required to make property tax, hazard insurance, HOA payments, if applicable, and maintain property

+ All borrowers required to complete independent 3" party reverse mortgage counseling

+ Al borrower's complete financial assessment; and a life expectancy set aside (LESA) to cover taxes and hazard insurance if required
+ Allloans are non-recourse to horrowers and heirs and balance paid through refinance or sale of home

Non-Agency Reverse Agency Reverse

Upto $4mm Upto §574,200

Fixed rate full draw or Adjustable rate with partial LOC Fixed rate full draw, Adjustable rate LOC, Term or Tenure Payment options
4.99-06.99 275500

None 2% of the lesser of the home value or lending limit

None 0.5% UPB annually

$6,000 $15,000

92.60% - 60.50 % 52.40% - 75.00%

Non-Agency Reverse loans are originated at higher balances, lower LTVs, and without mortgage insurance
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HECM Reverse vs. Alternative Products

Age Wants to
65  stayin their
home

Continue Living in the Home

Closing Costs

Proceeds
Ongoing Obligation

Change in Monthly Cash
Flow

(assuming est. 20-year
remaining life expectancy)

Notes:
Represents an ilusteative example
1 hpse/ fww payingforseniorcare.com/assisted-iving vs-nur

Hlustrative Example }- ------------------------------------------------- |

Monthly [ncome Monthly Home
Home Value Payment
§3,624 (ncudes T

$420$000'00 (Social security

and Pension) $3 !063

Conventional /| HELOC

Yes

N/A

N/A

N/A

Does not qualify for a conventional
mortgage due to Debt-to-income ratio
heing too high

sing-homes#Comparison- Table

Sale of the home

No

$42,000

$167,000

New housing expense
Assisted Living: $4,000" or Rental: $3,000

+ Assisted Living: §319

Other Monthly Debt Unpaid Balance

$300  $210,828.49 |

Reverse

Yes

$10877

$8,000

$566 (&)

(current mo. income - assisted living + 167K/240 months")

or
+ Rental: §1,319

52,497

(current mo, income - rental + 167K/240 months®)

* Ll expectancy s 83 years ld or 20 years reapaining
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Reverse Mortgage Market Opportunity and Tailwinds

Seniors have substantial untapped home equity @ But Americans are not saving enough for retirement®

Senior home value'

L O
— §Mn ; :
. Other ineome i Given the average i
— ,  Seniorhomeequity® t seniorhas ~$17Kin |
$7In 5.3 ' savings andis i
s ity |
> o _— el o over$3Kannually, |
. Reverse m()ll't;,.tge loans retirement 3 heorshewillneeda |
outstanding’ | newsouree offunds |
$105Bn - afterthree years !
Mean personalincome  Annual expenditures
after tax
Home equity as a % of wealth® Growing Senior Population With a Desire to Age In Place
”-5[‘%(16%} : ------------------------- : GrOWing Senior ? ol ‘\ll[lll‘il Gl'U"ﬂh Eu‘]
" 50-70% (24%) : i . ge=/0 AINUdl UTOWLIN
! ! . ! Population
#7000 (54%) | 84%ofsenior
otk (6%) . homemoners' 1 v -
| ‘ ast Majority of ; : ;
- hold50% of 1 Sen aJO ty 79% Homeownership Rate
. theirwealthin eniors Own a Home
* home equity
1 : Strong Desire to Age g — =
Lessgrsseresussrussnsh : In-Place 90% Want to Stay in Current Home )
Notes:

1, Source: National Reverse Mortgage Lenders Association, Department of Housing and Urban Development, Harvard University; Note; Graphic not ta scale "Total home vahue of seniors 62+ a8 of 2016Q4; *Total home equity value of seniors 62425 of 2018Q1; # Sum of the maximom claim amounts of the
remaining insured HECM foans

2. Source: Congressional Budget Office; National Reverse Mortgage Lender Association, Department of Housing and Urban Development, U5, Census Bureau, Bureau of Labar Statisties Company Fresentation; Merrill Lynch Finances in Retirement, American Assaclation of Retited Persons, Economic
Palicy Institute; CDC; Company presentations; CBO, Haver, JPMAM, Janvary 2017, Statisties based on Americans 65 and older

3. Source; Company data and presentations; * Represents data for homeowners aged 55+

FINANCE OF AMERICA EQUITY CAPITALLLC | Slide 31 ﬂ A




Finance of America is Committed to the Sustainability of the Reverse
Mortgage Program

In alignment with this long-term view, we have invested in a large team to mitigate any potential headline risks

FINANCE of AMERICA

We have established a Borrower Care team (independent of our sub-servicer) who: = FOUNDATION -

+In conjunction with the Finance of America Foundation, has built a nationwide database of charitable and
public assistance resources that are used to cure underlying borrower hardships and mitigate or avoid default

vents tied to their mortgage Established in 2016, the Finance of America
Provides, at our expense, access to assistance with property claims or repair needs

Foundation is committed to connecting homeowners

Provides “Cash for Keys” exits even to non-borrowers to avoid foreclosure and/or eviction

facing financial distress with sources of relief at the

May fund mortgagee-cure of taxes and insurance if all other options are exhausted and borrower or authorized
representative can confirm willingness to maintain the home federal, state and local levels,

Additional steps taken to avoid negative outcomes (FC, Eviction and associated headline risk):

+ We begin monitoring loans and regularly contacting borrowers when the balance reaches 9o% of the original
maximum claim amount to ensure borrawer welfare as well as their continued ability to pay property charges Finance of America Foundation
and maintain the property
+In partnership with Former Congressman Barney Frank

HUD provides options to delay foreclosure that many servicers only use if they are financially advantageous to
the servicer. Our policy is to utilize them 100% of the time, regardless of whether the outeome results in o
increased carry costs 0 s Offers support, education and relief to distressed borrowers that stretch
; F i i ; ; ; i beyond traditional industry approaches
FOA's strategies are working, In the past year with the rise of Covid-19, FOA's reverse servicing : s
business has shifted primary focus from traditional reverse foreclosure prevention to Covid relief

options, + Website: https:/ /homeowner-help.org

+ Enhanced call scripting to explain Covid-relief availability administered by our subservicer

Homeowner
Help

+ Regular messaging sent to borrowers reinforcing our desire to assist

IA

+ FAR sponsored mailings and situational outreach to engage horrowers and ensure they receive needed
assistance available

+ Asaresult, 13% of our total non-death related defaults have been provided Covid relief options above and
beyond traditional reverse foreclosure prevention options since April,
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Reverse Mortgage Research

URBAN

SrINBTITORL - RLEVATL Y

PROTECTING SENIORS: A REVIEW
OF THE FHA'S HOME EQUITY
CONVERSION MORTGAGE (HECM)
PROGRAM

September 25, 2019

CENTER for
RETIREMENT
RESEARCH
Ut BOSTON COLLEGE

Are homeownership patterns stable
enough to tap home equity?

February 2020

STANFORD
@ CENTER ON

LONGEVITY
Optimizing Retirement Income by
Integrating Retirement Plans, [RAs, and

Home Equity: A Framework for Evaluating
Retirement Income Decisions

November 2017

BROOKINGS

Unlocking housing wealth for older
Americans: Strategies to improve
reverse mortgages

(October 28, 2019

MT

MANAGEMENT

SLOAN SCHOOL

Merton: Combine these 2 financial
products to fund retirement

October 2017

FIRANCIAL
PLANNING

Fpp ASSOCIATION
i
AN FRANCISCO

Reversing the Conventional Wisdom:
Using Home Equity to Supplement
Retirement Income

May 2019
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Commercial Lending Overview

\
FINANCE OF AMERICA EQUITY CAPITAL LLC | Slide 34 ﬂ n




Finance of America Commercial Business Overview

+ Finance of America has been originating commercial loans since 2017
- 119 FTEs across three primary offices, with headquarters in Charlotte, NC
+ Offers products focused on Construction Rehab Loans and Investor Loans

+ Loans are predominately non-agency loans and sold to investors as either whole
loans or into securitizations

+ All produet is being sold on a flow basis to whole loan investors post-COVID

+ Pipeline is back to near pre-COVID levels and we see a strong demand from
borrowers and investors for SFR products

Originations by Product

($Bn)
§15 Suspended
& Originations for 3
months in March
2020
$10 $09
$0.1
$0.5
50.0
17 FY18 g (3'20 LT™M
wConstruction Loans ~ wInvestor Loans Agricultural Loans
Hote!
1. 12 months ending September 30, 2020

2, Actual volums: may vary from projection

Soiree: Federal Reserve Database, FactSet, Bloomberg, ICE, National Reverse Mortgage Lenders Assortation, Fannie Mae, eMBS, Department of Housing and Urban Development, BLS, CBO

Top 5 States Production Mix"

State NJ FL X IL CA
% 10.7% 10.0% 0.5% 6.3% 6.1%

Purchase 48%

Volume by Purpose
Refinance 52%
2019 Volume 2020 Volume Projection®®
$1.2 billion 0.7 hillion

Originations by Channel @

($Bn)
815
10 s0g
805 $0.4
$0.0
Y1y Y18 g (Q3'20LT™M

uRetail L)
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Commercial Opportunity and Tailwinds

The Fix & Flip Origination and Securitization Volumes are Steadily Increasing

P ; Share of Housing by Year Structure Built®)
Market Opportunity Overview

+ Fix & Flip volume has increased 70% over the last 5 years
Built "010 or later

Built 1969 o earlier

+ Aging Housing Supply: Median age homes flipped in Q2 2018 40 years old
+ Sustainable Growth of Fix & Flip Market - Aging US housing stock and the
: e ~65% Built

demographic desire for new properties suggests continued growth of Fix & Flip market and Bef
erore

oy ik E Built 1990 to 1999
subsequent financing 1990 15%
Built 1970 to 1979 Bmll 1980 ta 1980
14% 13%

Historical Fix-and-Flip Financing Trends

Built 2000 to 2000
16%

AV

(38r)

§16 80%
Nw-

8 “ | ‘ I 40%
2 |IIII||I||||||"|“ “l‘Il"llllllllu||||IIII||II||||"||"|”|”“| “l 2

[v] wuo [l il el ™ N omenmn nwn ek

888 EEE o NN TIs0000000ennEE88808800000r T NNNNNINNTILTa0000800RNEEERE080050
0000000000000 00C0CC0OCC0000C000000CCC00000000000000000C00D00CC0COCCO000000000CC00000000000O
NOANNONNNNNNNNNNNNNNNNONNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNONNNNNNNNNNNNNNNNNNNNNNNNN
cNOT NN T =N NN T NN NN rNAT O eNOT NN =T NI NN =NATeNOFT NN =N T=NOT =N
ggoooooQQooQQoogQQooQoooQooooooOoQQagoQoCoogooooooogaoQoooooooQoooooCooooooooQoaQooaogoooogooooaoag

' Total Financed Purchase Dollar Volume === Pt Purchased by Flipper with Financing

it I
3 AT N’J)I I‘l ata Selutions
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Commercial Lending Products Overview

SRL Portfolio Rental F&F [ Bridge
Loan Purpose * Rental * Rental * Renovation/Construction
Individual Loan Size + §75kto S1mm + $500k to $5mm + $50kto $1mm
Term & Amortization * 90 vears + 5/7/10/30 years + 12-18 months
Maximum LTV / LTC / DSCR + 75 /75 /125 DSCR + 70/70 /125 DSCR + 70/ 85/ N/ADSCR
Borrower Type & Guaranty * Recourse (Indiv./Entity) * Reoourse (Entiy) + Recourse (Indiv./Entity)

: + Non-Recourse (w/carve-out) '
Eligible Property Types / Property max / Unit Max + 1-4 unit properties * 1-4 unit, 5-20 unit * 1-41nit, 5-20 unit
Collateral + Single loan + Cross-collateralized + Single Loan
+ Combo: Full appraisal
Appraisal + Full appraisal (1004) (1004), allows for exterior + Full appraisal (1004)
valuations (2055).

WAC Range + 6.00%-8.00% * 5.50-7.00% + 8.25%-12.00%
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Commercial Lending Customer Acquisition Strategy

Team Overview

33 sales professionals seasoned in the investor lending space; primary locations in Charlotte, NC and Lisle, IL

Robust Data & Technology

Targeted Marketing

Affiliate Partnerships

+ Proprietary database with over 100k
prospective investor clients

* More than 50K real estate partners, brokers, asset
management, and others centers of influence in
the industry

+ Use of WLP Point-of-Sale Technology and CRM lead
generation to focus on the right customers

Data-driven marketing campaign (Digital marketing,
social media, paid digital and print advertising)
supported by experienced marketing and production
support team members

- 5k Brokers and ~1k direct referral partners in

marketing database

Robust reporting and metrics to measure success of
marketing efforts

- Prospective clients are seamlessly integrated into

CRM

I
I
[
i
i
i
I
I
[}
]
]
I
I
I
I
I
I
I
I
I
I
i
i
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
i
i
i
I
I
I
]
]
I
I
I
I
I
I
I
I
I
I
i

* Biggest opportunity is in our own backyard
- maximizing Finance of America mortgage
distribution channel
— Referrals from existing relationship to help fuel
commercial volume

— Over 1k loan officers across 280
branches nationwide

~ Over 1k approved wholesale
broker accounts

+ External focus is on forging relationships
within the real estate investor community and
local markets

- Direct Marketing Channels: Realtors,
Attorneys, Mortgage Brokers, and other key real
estate industry players

\
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Lender Services Overview
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Lender Services Business Overview

Overview Growing 3" Party Client Base and Revenue

+ Inaddition to its lending segments, Finance of America operates a substantial lending 100%

serviees business which supports financial institutions across the country, including

Finance of America % 7%
+ With nearly $400mm in revenue since 2017, Lender Services assists in asset valuation, % 50%

title insurance, lending software and a variety of other services 5‘5

5%

+ The customer base across Lender Services has seen steady growth YoY, with over 1,000 i

clients, of which 74% are external to Finance of America o

2017 2018 2019 03'20 LT™M

wFinance of America as Client  wThird Party as Client

Product and Services Offering

Business Division Descriptions
BN Comprehensive, independent title and settlement services agency
ANENTER Independent appraisal management company for lenders and homeowners
AN Trading and advisory services company for all types of Mortgage Servicing Rights and Whole Loans
A INCENTER Business processing organization that provides a wide arvay of fulfillment services
O campusdoor White label SASS and outsource lending platform for consumer and private student lending
Agents Title insurance underwriter focused on providing quick and flexible services

A

Online home sharing platform that pairs homeowners, typically 60+, with housemates

A INCENTER Offers individualized insurance solutions to commercial and private customers

Data us af July 31, 2020
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Portfolio Management Overview

\
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Portfolio Management Overview

Functions

Revenue

Broker Dealer

Registered
Investment Advisor

*“Do our own deals”

+ Build deep relationships
with investors

+ Work directly with Rating
Agencies

» Structuring, loan brokerage,
and underwriting fee income

» Product development by
creating investible assets
» Manage third party capital

+ Proprietary view of risk
adjusted returns

+ Fee income associated
with the management
of third-party capital

FINANCE OF AMERICA EQUITY CAPITAL LLC | Slide 42

Asset Manager

» Manages risk on the balance
sheet

* Includes: Servicing oversight,
loss mitigation, hedging,
performance, triggers, and
concentration limits

* (Gain on sale of loans,
fair value gains,
interest income,
servicing income




Examples of Securitization Deals, Whole Loan Sales, and Product
Innovation

Securitization Deals

Data as of 2017 = October 2020

Unique Investor % by Investor Type

Asset Class #Deals  UPB($mm) Count Insurance Depository Money Manager Pension REIT
Non-Ageney Reverse 12 $3,710 48 20% 52% 2% 5% 0%
Fix & Flip / Bridge Loans 3 §736 15 3% 1% 74% 12% 0%
HECM Buyout Loans b $2,330 52 10% 17% 70% 4% 4%
TOTAL 21 86,777 72 16% 360% 42% 5% 2%
Whole Loan Sales

Unique Investor % by Investor Type
i 5 Money : Broker- Mortgage
;. T o " o .

Entity # Deals UPB ($mm) Count Insurance  Depository Mg Pension REIT B Bmpsy

FAR 46 2248 3 0% 02% 8% 0% 0% 0% 0%

FAM 259 11,099 86 2% 7% 1% o% 10% 1% 20%

FACO 30 1,049 8 2% 14% 43% 0% 0% 10% 0%

TOTAL 435 15,200 97 4% 51% 13% 0% 15% 2% 16%
2020 YTD Cumulative
Securitizations

$2,650
$2,409 $2,409
$2,048
$1454
$1,133
: §828
573
S :
» m N
Jan Feb Mar Apr May Jun Jul Aug Sep QOct
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We Directly Originate High-Quality Assets

We are a vertically integrated lending platform: our expertise is originating and underwriting high quality loans in house
while maintaining a balance sheet light strategy

LTV FICO! Appraisals " Asset Performance® Commentary
FOA ; ! | Firstlien reverse mortgage to
: Full, Independent Appraisal + ! I . SR
Non-Agency 32.6% - 60.5% 739 Indeperdent CDA ! No losses : borrower with ;40% equity in their
Reverse ! ome
; E | First lien, short-term loans
F?A - <70% ARV 74 Bl Independ?;?xralsal +Budget + <0.20%cumulativelosses | (6-12 month lfe) to professional RE
Fix-and-Flip : i investors
FOA Independent Appraisal / Exterior » o heln Toraes o ool ot
] <70% 746 Valuation + Market Rent Aopraisal | No losses : single family rental homes owned by
Portfolio Rental P E ! professional RE investors
FOA o Full, Independent Appraisal + Market o ' Borrowers are sophisticated
SRL 7 i Rent Appraisal ! ) investors
HECM 52.4% - 75.0% 737 Full, Independent Appraisal : 100% FHA insured Undelwnttellg:es:ir:ct Sl
Forward Agency 78.8%4 7304 Full, Independent Appraisal 100% sold Undemr'tteiéiei:& Sl

1. Based on FOA loans funded for LTM period as of July 31, 2020,

2, Fis-and-Flip, Portfolio Rental and SR loss data based an originations since January 1, 2017 of §2.7 billion, $300 million and 8570 million, respectively.
3, Does not include Other Jumbo & Non-QM forvard mortgage or Farm0p, which account for 4.8% and 0.9% of LTM production, respectively.

4, Based on recent GSE/FHA reporting,
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Future Opportunities
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Near-Term Innovation and M&A Drive Tomorrow's Opportunity

Current EBITDA

= Retirement Mortgage} Reverse

Segment \“

Fund Management } Portfolio Management
Segment

A=
N

T
B

Agricultural Loans Fulure EBITDA

| Point of Sale Lending - ggg?n’;”efj]ftc"a’

‘

Mortgage . Reverse . Commercial . Portfolio Management .[mldur&m‘icw

-
@ | Home Improvement |

|
LA )

Continuous Innovation is Our Competitive Advantage
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Financial Overview




Financial Overview

Revenue Commentary

i§) 180

bt

o 2021 mortgage market size based on the MBA forecast of $2.0T
from mid-summer 2020, which assuimes an inerease in interest

i 3031k girrak rates ]” agal
Adj. EBITDA ™
(W) e Mortgage marging (GO3 + lender fees) are the following:
g0 + YTD 2020 revenue margin of 415 bpst
+ ()3 2020 revenue margin of 478 bps'
sk Hzk xnk + 2021 & 2022E assumes revenue margins of 365 bps'
Adj. Net Income ™
E
o 0 Tas rate of 25% applied to projections = we expect an average cash
s i rate of ~12-15% for the nest five years
gk ok B2k
L]

el i it of bl RO e il LA e
Harcan [rsebudn raai rukai o
b e et o bt el e b W o s o iy el o e et i et P o Rty g

[ lmluuimului;'r:;‘n-:! :.ar;l::r.l‘i;..l-ll':rrlu.l.lu bra A
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Adjusted EBITDA by Segment

(SMM)

Corp & Other
nender Services
# Portfolio Management
& Commercial
B Reverse

Mortgage

550°

w“ 46 s
(39 (31) (32)
2020F 2021E 2022E

Note:
v Numbers presented represent midpoint of range fo 2020

Commentary

Mortgage

+ 29% '18A-"22F CAGR in top-line as business expands and expected capacity to increase
market share

+ Adjusted EBITDA growth from ($20MM) in 2018 to $472MM in 2022 as originations
increase ~150% and margins widened within the same period

Reverse

+ 5% 18A-'22F CAGR in top-line as business assumes stable consistent growth in platform
+ Adjusted EBITDA growth from $90MM in 2018 to an expected $105MM in 2022

Commercial

+ 17%'18A-'22E CAGR in top-line as business is expected to return to pre-COVID levels by
2022
+ Adjusted EBITDA growth from $8MM in 2018 to an expected $35M in 2022

Portfolio Management

+ 12%'18A-'22F CAGR in top-line as business continues to grow with MSR retention
strategy and continued cash flows of retained interests in securitized assets

+ Adjusted EBITDA growth from $21MM in 2018 to an expected $56MM in 2022

Lender Services

+ 35% '18A-'22F CAGR in top-line as business increases capture of FoA businesses and
increases services to third-party clients
+ Adjusted EBITDA growth from $2MM in 2018 to an expanded $31MM in 2022

Corporate
+ Assumes 25% tax rate, though we expect an average effective rate of ~12-15% for the next
5 years
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Balance Sheet

As of September 30, 2020

As of December 31, 2019

(8 in Thousands) Management Variance i Management|  GAAP ‘ Variance Commentary

Cash and cash equivalents $205444 5205444 §= $118,083 §118,083 §-

Restricted cash 9478 0830 (208833) 38173 264,58 (226,408)  Restricted cash in trusts shown in residual fair value of loans subject to non-recourse debt
Reverse mortgage loans held for investment, subject to HMBS obligations, at fair value 9,662,342 981,263 (148.92) 9320200 0480504 (160,205) Net HECM asset broken out separately for Management View

Mortgage loans held for investment, subject to nanrecourse debt, at fair value 5,064,324 si80gn  (n6,587) 3,490,196 350212 (2,016)  Residual fair value and Retained bonds broken out separately

Retained bonds 225,579 - 22550 107,075 = 107,075 Retained bonds broken out separately

Residual fair value of loans subject to HMBS obligations 148,021 = g 160,265 = 160,205 Net HECM asset broken out separately for Management View

Resiual fair value of loans subject to nonrecourse debt 33367 - e 315,451 - 215451 Residual fair value of loans subjeet to nonrecourse debt broken out separately
Mortgage loans held for investment, at fair value 984475 984475 = 1414073 L414073 =

Mortgage loans held for sale, at fair value 1,803,555 1,893,555 - 1,251,574 1251574 =

Debt securities, at fair value 13,368 13,368 - 114,701 114,701 -

Martgage servicing rights, at fair value 100,539 100,539 - 2,600 2,600 -

Derivative asgels, at fair value 114,363 114,563 = 1555 15,553 &

Fixed assets and leasehold improvements, less accumulated depreciation and amortization 25784 25,784 - 26,686 26,686 -

Goodwill 121754 121,754 - 21137 121137 -

Intangible assets, net 16,855 16,855 - 18,743 743 -

Due from related parties L7 1,11 - 2814 2,814 =

DOther assets 180,192 244007 (ba8a) 166,725 241840 (75,115)  Other assets in trusts shown in residual fair vaue of loans subject to non-recourse debt
Tolal Assets §19,022,016  $19,022,016 8- 816,584,088 816584001  (81)

Total Assets Excluding Nonrecourse Obligations $4,:205,350 $3,773.683

HMBS related obligations, at fair value S0.662.342  $0,662.392 §- $0.320200  §9.320.209 §-

Nonrecourse debt, at fair value 506432 506432 E 3490096 3490196 &

Other secured lines of eredit - Retained bonds 2557 - 2550 107,075 - 10007

Other secured lines of credit 2008600 2024260 (225570) 2642338 2749413 (107,075)

Payables and avcrued liabilities 456,029 456,929 - 326,163 296,176 (13)  Payables and accrued liailities in trusts shown in residual fair value of loans subjeet to nonrecourse debt
Notes pavable 145 145 = 27413 27413 i

‘Total Liabilities 18,008,009 $18,008,009 8- Bi5013,204 $15913307  (813)

Total Liabilites Excluding Nonrecourse Obligations $3,281.343 $3.02,88

CRNCI 165,022 165,022 - 187,081 187,081 -

Members' equity 846,085 848985 » 482813 482813 s

Total members' equity $,014,007 81,014,007 $- $670,794 $670,794 §-

‘Total Liabilities, CRNCI and Members' Equity §19,022,016  $19,022,016 8- $16,584,088 816,584,001  (813)
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Funding and Corporate Debt Details

Funding and Corporate Deht

Commentary
Ageney Warehouse $806 §1,341 §1,605 81,007 Warehouse lines for Agency mortgage and HECM
Non-Agency Warehouse 47 1,004 503 638 Warehouse lines for proprietary reverse and commercial
Mezzanine Financing 120 18 7 53 Additional financing of Agency and Non-Agency production
Funding Deht 764 62464  $2358  $2,509
MSR Leverage 0 0 22 50 Secured financing on MSR

Term financing of securitization residuals and retained bonds

Risk Retenton 3 2! 304 235 (Investment grade: 76% as of Sept 30, 2020)
Secured Corporate Debt 83 8252 $336 $305
Waorking Capital Facility' 2 25 46 20
Seller Notes Pavable 27 27 17
New Notes' - - - 350 Newlyissued senior unsecured notes
Unsecured Corporate Debt $52 §62 §63 $370
Total Debt 51,818 §2777  sa757 83274
Note:
1 Senior unsecured notes were issued on November 5, 2020. At that tnse, the Working Capital Facility was paid in full
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Segment Deep Dive | Mortgage

Key Drivers

20197 LTM 3020

(SMM) FE L .

+ Qur Forward Originations segment originates forward mortgage loans through
Loan Orignation Volume by Channel(Dalars our Finance of America Mortgage subsidiary.
Retail 10,038 1751 18,463 s o
T — e 55 ter + The segment earns revenues in two critical ways:
Consumee Dire 8 197 309 + Net origination gain for the origination and sale of loans into the
‘otal Loan Origination by Channel 13574 15437 4 e s 0 \
i e s T T T . Oﬂglnatlﬂnfeeln{romepaldatclosmgbytheCuStOmer.
Galin on sale, net 08 463 956
Origination related fee income 9 64 i / i i e
e + The current low interest rate environment is driving record mortzage volumes
Ni
Net interest income (expense) L] 2

and causing capacity constraints, resulting in higher margins.

Comnisionsandbonus ™ 29 W + Finance of America has taken advantage of this opportunity by growing our
Salaries & Other salary elated expenses 190 156 187 volumes and Operaﬁgnal capacity dl.ll'iﬂg 2020.
Total Salaries, Benefits, and Related Expenses 950 17 57
o + Primary/secondary spreads have remained at elevated levels during 2020, but we
R i ! 2 expect that these will compress to historical levels in the future.
Other general and administrative expenses B [ 92

Total General and Administrative Expenses

-

107 133

Expenses in this segment can be categorized into three main areas:

Ocenpaney, eqipment rentals, andather offce elated xpenses ) %5 3 + Salaries and benefits associated with headcount working within our

fulfillment operations and corporate functions.

.................................................................................................................................. + Variable expenses related to the origination of loans, including variable

PretaxIncome (3) 2 W compensation for our retail sales staff and loan origination expenses such
as appraisals and recording fees.

+ Tixed general and administrative expenses.

Total Expenses 482 507 735

EBITDA

Adjusted EBITDA (20) % 45
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Segment Deep Dive | Reverse Mortgage

Key Drivers

20194 LTM30'20

+ Qur Reverse Originations segment originates or acquires reverse mortgage loans
through our Finance of America Reverse subsidiary.

Total loan arigination volume - dollars 2,478 2990 3,216
Totallon orgngion olume-unit 4 e one 931 + The segment earns revenues in two critical ways:
+ Net origination gains, which represent the lifetime fair value gain of
originated loans, net of acquisition costs.
et m 2 ¥ + Qrigination fee income paid at closing by the customer.
PO 1 8 284
Acquisition Costs (03) (117) (146)
S e s s + Acquisition costs depend on the distribution channel through which the loan is
Total Net Origination Gains 149 142 175 Lieh ¥
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------- originated:
Fee Income 8 3 ! + In the Retail channel, our marketing and advertising spend is focused on
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" America Reverse.
Salaries, henefits, and related expenses 37 6 o .
g ¥ 3 e + Inthe Wholesale channel, we pay acquisition costs to third party
Totalalres Bnefs and Rebted xpenses. A 0 LI originators (brokers or principal agents).
Loan origination fees, net [ 10 13
e g 4 i + Expenses in this segment can be categorized into three main areas:
Other general and administrative expenses 18 17 19 g : ; i R
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ + Salaries and benefits associated with headcount working within our
P et o SR,  SSSRMEIE . SNt fulfillment operations and corporate functions.
Occupane,qipent sl ndotherfee elted expenses 2 ] ! » Variable expenses related to the origination of loans, including variable

compensation for our retail sales staff and loan origination expenses such
as appraisals and recording fees.

+ Fixed general and administrative expenses, including the marketing and
advertising spend deseribed above.

Adjusted EBITDA 90 67 8
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Segment Deep Dive | Commercial

Key Drivers
2018A 2019A LTM 3Q'20 5 b bt : :
($MM) + Our Commercial Originations segment originates or acquires commercial
e mortgage loans through our Finance of America Commercial subsidiary.
Loan Origination Volume
+ The segment earns revenues in two critical ways:
Fortfolio b/ 8 81 e ; ; o : :
t J + Net origination gains, which represent the lifetime fair value gain of
SRL 109 8 72 originated loans, net of acquisition costs.
Fix & flip /New construction ™ 950 bot + Origination fee income paid at closing by the customer.
Agricultural 1 9%

Total Loan Origination Volume b7 1235 949 three months (March-May 2020). We resumed lending activities in June and
el i

.\“ i H j i p : . . 0

. 23 3 = + We expect to see growth in this segment over the short-term as we continue to
Feeincome 19 3 2 reintroduce our full suite of products.

Total R W W ;

o - 4 i + Expenses in this segment can be categorized into three main areas:
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" + Salaries and benefits associated with headcount working within our
Total Expenses 3 5 4 fulfillment operations and corporate functions.
--------------------------------------------------------------------------------------------------------------------------------------- + Variable expenses related to the origination of loans, including variable
it ARSI PUPOENR, JRVRERIE S compensation for our retalsales saff and loan origination expenses such
R e e e e S as appraisals and recording fees.

EBITDA 8 16 0

+ Fixed general and administrative expenses.
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Segment Deep Dive | Lender Services

(S8 20184 20194 LTM 30'20
Title agent and closing services 31 5 85
Insurance underwriting services 12 19 47
Student and consumer loan origination services 10 1 il
Fulfillment services 1 14 15
MSR trade brokerage, valuation and other services 7 b 10
Other inconie § H 1

Net inferest income (expense)

Conttissions and bonuses 1 1
Salaries and other salary related expenses

Title and elosing i 26 5
Communication and data processing 6 8 9
Fair value change in deferred purchase libility (2) 13)
Other general and administrative cxpenses 12 17 it
Total General and Administrative E 2 49

Oceupancy, equipment rentals, and other offiec related expenses H 3 5

Pretax Income

ERITDA H b 18

Adjusted EBITDA

Key Performance Metries (Units)

Incenter Title Agent Orders 1939 76513 144,517
Incenter Title Agent Closings 24,701 53867 97,992
Total appraisals 8,263 18,70
Title Insurance Underwriter Policies 25,074 40,113 b5,727
FTE Count for Fulfillnent Revenue 360 530 653
Total MSR vahuations performed 408 450 464

Note:
1. Market rank aceording to Tnside Mortgage Finance

L]

-

L]

Key Drivers

Our Lender Services segment provides ancillary business services, title agency
and title insurance services, MSR valuation, trade brokerage, and appraisal
management services to customers in the residential mortgage, student lending,
and commercial lending industries.

For the last 12 months ending September 30, 2020, our Lender Services business
worked with over 1,000 different clients including the ten (10) largest mortgage
originators in the county®

70-75% of revenue for the segment comes from third party business.

We consider this segment to be recurring revenue due to the nature of the client
relationships we have through all of Finance of America’s different businesses.

Expenses in this segment can be categorized in three main areas:

+ Salaries and benefits associated with headcount working within each of
these services.

+ Title and closing expenses directly attributable to the title agency and
insurance services, which are considered variable expenses.

+ Fixed general and administrative expenses.
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Segment Deep Dive | Portfolio Management

{sMM)

Gain on sale of mortgage loans

Net interest ineome

Servicing income

‘Net fair value changes on portfolio assets

Total Revenue

lquprenm S

o2 R R U R e

MjustedBBITOA i B

Restricted cash

Loans held for investment, subject to HMBS abilities, at fair value
Loans held for investment, subject to nonrecourse debt, at fair value
Loans held for investment, at fair value

Debt securities, at fair value

Mortgage servieing rights, af fair value

Other assets

Total Long:-Term Investment Assets

Loans held for sale, at fair value

Totl BamingAssels

HMBS liabilities, at fair value
Nonrecourse deb, at fair value
Other secured financing
Other liabilities

Total Financing of Portfolio

9439
1503

1,20
174

L

20194

o I

=

B

9320

3450

1663
13

yob

LTM 30'20

j06
081
5,181

L]

101

143

g

662

5073
1192
82

L N

Key Drivers

+ Qur Portfolio Management segment provides product development, loan
securitization, loan sales, risk management, asset management, and servicing
oversight services to Finance of America and third-party funds.

+ Revenue for this segment comes from four main asset classes:

+ Servicing fee income on retained MSR’s from forward mortgage
originations.

+ Servicing fee income on HECM asset.

+ Net interest income on securitized reverse and commercial loans subject
to non-recourse debt,

+ Changes in fair value as a result of the realization of projected cash flows
and/or market and model input changes.

+ We consider this segment to be recurring revenue because the consistent net
positive cash flows from interest and servicing fees will continue for the life of the

retained assets,

+ Portfolio Management will see growth in top-line revenue and profitability as we
continue to retain originated loans from each of our lending segments,,

+ We expect to see growth in this segment over the coming years and believe it to
be akey differentiator in our ability to maintain cycle-resistant earnings.

+ Expenses in this segment primarily consist of salaries and benefits for the
headcount associated with these services.
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Segment Deep Dive | Corporate and Other

(5MB)

Fee income

Netinterest expense
Total Revenue

Salaries and other salary related expenses

Shared services - payroll allocations

Total Salaries, Benefits, and Related Expenses

Communication and data processing
Professional services
Other general and administrative expenses

Shared services - general and administrative allocations

Total General and Administrative Expenses

Occupaney, equipment rentals, and other office related expenses

Total Expenses

20184

6]

48
(27)

21

2019A

LTM 3Q'20

54
(3)

2

E o

Key Drivers

+ Corporate and Other consists of our BXO and other corporate services
groups. These groups support all of our operating segments, and the costs of
services directly supporting the operating segments are allocated to those
operating segments on a cost of services basis.

+ Costs remaining in Corporate and Other are designated as Enterprise-focused
and are held unallocated,

+ Netinterest expense is expected to increase in future periods with the recent
funding of our inaugural corporate bond offering,

+ Corporate and Other expenses allow us to achieve operational leverage as we can
flexibly pivot resources to take advantage of different market opportunities.
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Illustrative Transaction Overview

* Proforma equity value of §1,912MM
* The transaction is expected to close in the first half of 2021
+ Finance of America to target minimum cash balance of $250MM at close

* In addition to the PIPE offering, Finance of America closed a $350MM high vield debt offering in November 2020

Sources and Uses Valuation and Pro Forma Ownership )

SMM, unless noted SMM, unless noted
Sources Pro Forma Valuation
Cash in Trust so8g  Share Price $10.00

% Pro Forma Shares Outstanding (MM) @ 1912
Proceeds from PIPE Raise 250 B0 ;

Pro Forma Equity Value $1,012
Seller Rollover 1,337
Total Sources $1,875

Pro Forma Ownership
Uses

PIPE Investors Repley Sponsorl and
Seller Rallover §1337 13% ' in;gependem Directors
Proceeds to Existing FOA Shareholders 518 Replay Stockholders
15%
Estimated Deal Expenses 20 Seller Rollover
70%
Total Uses §1,875
Notes:

1. Asstes o Replay stockhioder has exeecised its redemption rights to recefve ash from the trust aceount This amount will be reduced by the amount of cash used to satisfy any redemptions

2. Pro Forma shares outstanding assunes “full exchange” of seller rollover interests for listed shares of public company an a ane-for-one basis (UP-C structure)

3 Assumes a nominal share price of 10,00, Cowmership evcludes impact of earm out and unvested sponsar promote, but includes impact of Warrant Esehange, Selling Shareholders to receive an additional earn out to vest over 6 years with share price hurdles (receive oMM shares at ench of the following share prices: $12.50 and
$15,00). Spansor promole of 7.2MM shares, 40% isued at close, 35% vests at $12.50 share price and 25% vsts it $15.00 share price
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Adjusted EBITDA Reconciliation

Note:
1

(00 2020E

Pre-Tax Income 48 78 465" 549 638
Depreciation of Fixed Assets 5 b § 8 §
Amortization of Intangible Assets 3 3 3 3 3
Corporate Debt Interest Expense 1 3 § 18 18
Deferred Purchase Price Liability (2) (2) (1) (0) 0
Total Adjustments to Net Income 7 10 18 28 29
EBITDA 55 88 484 577 667
Change in FV of Minority Investments (2) (1)

Change in FV of Loans and Securities HF1 (10) 20 54

One-time Expenses / Adjustments 18 18 12

Total Adjustments to EBITDA 5 7 66

Adjusted EBITDA 60 124 550 577 667
Represents midpoint of 2020 outhook as disclosead in earnings release
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Adjusted Net Income Reconciliation

($MM) 2018A 2010A

Pre-Tax Income 8 78 465" 549 638
Provision for Income Taxes (Subsidiary C-Corps) (0) (1) (2) (2) (3)
Net Income before Non-Controlling Interest 47 m 464 547 035
Provision for Income Taxes @ 25% (12) (19) (116) (137) (159)
Adjusted Net Income 35 57 348 410 476

1 Represents midpoint of 2020 outhook as disclosed in earnings release
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Adjusted EBITDA Reconciliation | Mortgage

(SMM) 2018A LTM Q320
Pre-Tax Income (32) 20 334
Depreciation of Fixed Assets 1 3 3
Amortization of Intangible Assets 0 0 0

Corporate Debt Interest Expense

Deferred Purchase Price Liability (2)
Total Adjustments to Net Income (1) 3 3
EBITDA (33) 23 337

Change in FV of Minority Investments

Change in FV of Loans and Securities HFI - -

One-time Expenses / Adjustments 13 13 8
Total Adjustments to EBITDA 13 13 8
Adjusted EBITDA (20) 36 345
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Adjusted EBITDA Reconciliation | Reverse Mortgage

(SMM) 2018A LTM Q320
Pre-Tax Income 88 05 87
Depreciation of Fixed Assets 1 0 1
Amortization of Intangible Assets 0 :

Corporate Debt Interest Expense

Deferred Purchase Price Liability

Total Adjustments to Net Income 1 0 1

EBITDA 89 05 88

Change in FV of Minority Investments

Change in FV of Loans and Securities HFI - -

One-time Expenses / Adjustments 1 2 1
Total Adjustments to EBITDA 1 2 1
Adjusted EBITDA 90 b7 89
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Adjusted EBITDA Reconciliation | Commercial

(SMM) 2018A LTM Q320
Pre-Tax Income (i 15 0
Depreciation of Fixed Assets 1 1 1
Amortization of Intangible Assets 1 :

Corporate Debt Interest Expense

Deferred Purchase Price Liability 0 0 (0)
Total Adjustments to Net Income 2 1 0
EBITDA 8 16 0

Change in FV of Minority Investments

Change in FV of Loans and Securities HFI - -

One-time Expenses / Adjustments 0 0 0
Total Adjustments to EBITDA 0 0 0
Adjusted EBITDA 8 16 0
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Adjusted EBITDA Reconciliation | Lender Services

($MM) LTM Q3’20
Pre-Tax Income (1) 5 16
Depreciation of Fixed Assets 1 1 2
Amortization of Intangible Assets 1 2 2

Corporate Debt Interest Expense

Deferred Purchase Price Liability 0 (2) (2)
Total Adjustments to Net Income 3 1 1
EBITDA 2 b 18
Change in FV of Minority Investments (2) 1 9

Change in FV of Loans and Securities HFI - -

One-time Expenses / Adjustments 1 (0) 0
Total Adjustments to EBITDA (1) 1 3
Adjusted EBITDA 1 7 20
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Adjusted EBITDA Reconciliation | Portfolio Management

(SMM) 2018A LTM Q320
Pre-Tax Income 31 9 (25)
Depreciation of Fixed Assets 0 0 0
Amortization of Intangible Assets :

Corporate Debt Interest Expense

Deferred Purchase Price Liability

Total Adjustments to Net Income 0 0 0
EBITDA 31 10 (25)
Change in FV of Minority Investments

Change in FV of Loans and Securities HFI (10) 20 56
One-time Expenses / Adjustments 1

Total Adjustments to EBITDA (10) 2 56
Adjusted EBITDA 21 30 30
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Adjusted EBITDA Reconciliation | Corporate and Other

($MM) 2018A LTM Q3’20
Pre-Tax Income (44) (36) (49)
Depreciation of Fixed Assets (0) 1 1
Amortization of Intangible Assets 1 1 1
Corporate Debt Interest Expense 1 3 4
Deferred Purchase Price Liability - - .
Total Adjustments to Net Income 2 5 6
EBITDA (42) (31) (42)
Change in FV of Minority Investments - (3) (3)

Change in FV of Loans and Securities HFI . 3 :

One-time Expenses / Adjustments 2 2 7
Total Adjustments to EBITDA 2 (0) 4
Adjusted EBITDA (40) (32) (38)
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Important Information About the Proposed Business Combination and Where to Find It

In connection with the proposed business combination, a registration statement on Form S-4 (the “Form S-4”) has been filed by Finance of America Companies Inc., a
newly-formed holding company (“New Pubco”), with the U.S. Securities and Exchange Commission (“SEC”) that includes a preliminary proxy statement of Replay
Acquisition that also constitutes a preliminary prospectus of New Pubco. Replay Acquisition, Finance of America and New Pubco urge investors, stockholders and other
interested persons to read the Form S-4, including the preliminary proxy statement/prospectus and amendments thereto and, when available, the definitive proxy
statement/prospectus and documents incorporated by reference therein, as well as other documents filed with the SEC in connection with the proposed business combination, as
these materials will contain important information about Finance of America, Replay Acquisition, and the proposed business combination. Such persons can also read Replay
Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, for a description of the security holdings of Replay Acquisition’s officers and directors
and their respective interests as security holders in the consummation of the proposed business combination. When available, the definitive proxy statement/prospectus will be
mailed to Replay Acquisition’s stockholders as of a record date to be established for voting on the proposed business combination. Shareholders will also be able to obtain
copies of such documents, without charge, once available, at the SEC’s website at www.sec.gov, or by directing a request to: Replay Acquisition Corp., 767 Fifth Avenue, 46th
Floor, New York, New York 10153, or info@replayacquisition.com. These documents, once available, can also be obtained, without charge, at the SEC’s web site
(http://www.sec.gov).

Participants in the Solicitation

Replay Acquisition, Finance of America, New Pubco and their respective directors, executive officers and other members of their management and employees, under
SEC rules, may be deemed to be participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination. Investors



and security holders may obtain more detailed information regarding the names, affiliations and interests of Replay Acquisition’s directors and executive officers in Replay
Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with the SEC on March 25, 2020. Information regarding the persons
who may, under SEC rules, be deemed participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination is
set forth in the proxy statement/prospectus for the proposed business combination. Information concerning the interests of Replay Acquisition’s and Finance of America’s
participants in the solicitation, which may, in some cases, be different than those of Replay Acquisition’s and Finance of America’s equity holders generally, is set forth in the
proxy statement/prospectus relating to the proposed business combination.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform
Act of 1995. Replay Acquisition’s and Finance of America’s actual results may differ from their expectations, estimates, and projections and, consequently, you should not rely
on these forward-looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,”
“will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions (or the negative versions of such words or expressions) are intended to identify
such forward-looking statements. These forward-looking statements include, without limitation, Replay Acquisition’s and Finance of America’s expectations with respect to
future performance and anticipated financial impacts of the proposed business combination, the satisfaction or waiver of the closing conditions to the proposed business
combination, and the timing of the completion of the proposed business combination.

2 2 < 2
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These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those
expressed or implied in the forward-looking statements. Most of these factors are outside Replay Acquisition’s and Finance of America’s control and are difficult to predict.
Factors that may cause such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of
the definitive transaction agreement (the “Agreement”); (2) the outcome of any legal proceedings that may be instituted against Replay Acquisition, New Pubco and/or Finance
of America following the announcement of the Agreement and the transactions contemplated therein; (3) the inability to complete the proposed business combination, including
due to failure to obtain approval of the shareholders of Replay Acquisition, certain regulatory approvals, or satisfy other conditions to closing in the Agreement; (4) the
occurrence of any event, change, or other circumstance that could give rise to the termination of the Agreement or could otherwise cause the transaction to fail to close; (5) the
impact of COVID-19 on Finance of America’s business and/or the ability of the parties to complete the proposed business combination; (6) the inability to obtain or maintain
the listing of New Pubco’s shares of common stock on the New York Stock Exchange following the proposed business combination; (7) the risk that the proposed business
combination disrupts current plans and operations as a result of the announcement and consummation of the proposed business combination; (8) the ability to recognize the
anticipated benefits of the proposed business combination, which may be affected by, among other things, competition, the ability of Finance of America to grow and manage
growth profitably, and retain its key employees; (9) costs related to the proposed business combination; (10) changes in applicable laws or regulations; and (11) the possibility
that Finance of America, Replay Acquisition or New Pubco may be adversely affected by other economic, business, and/or competitive factors. The foregoing list of factors is
not exclusive. Additional information concerning certain of these and other risk factors is contained in Replay Acquisition’s most recent filings with the SEC and in the Form S-
4, including the preliminary proxy statement/prospectus filed in connection with the proposed business combination and, when available, the definitive proxy
statement/prospectus. All subsequent written and oral forward-looking statements concerning Replay Acquisition, Finance of America or New Pubco, the transactions described
herein or other matters and attributable to Replay Acquisition, Finance of America, New Pubco or any person acting on their behalf are expressly qualified in their entirety by
the cautionary statements above. Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made. Each of Replay
Acquisition, Finance of America and New Pubco expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking
statements contained herein to reflect any change in their expectations with respect thereto or any change in events, conditions, or circumstances on which any statement is
based, except as required by law.

No Offer or Solicitation

This press release is not a proxy statement or solicitation of a proxy, consent, or authorization with respect to any securities or in respect of the proposed business
combination and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of Replay Acquisition, New Pubco or Finance of America, nor shall there
be any sale of any such securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities
laws of such state or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as
amended, or exemptions therefrom.




