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Item 7.01. Regulation FD Disclosure.

On October 13, 2020, Replay Acquisition Corp., a Cayman Islands exempted company (“Replay”), and Finance of America Equity Capital LLC, a Delaware limited
liability company (“FoA”), jointly issued a press release announcing the execution of a Transaction Agreement (the “Transaction Agreement”) among Replay; FoA; Finance of
America Companies Inc., a Delaware corporation (“New Pubco”); RPLY Merger Sub LLC, a Delaware limited liability company; RPLY BLKR Merger Sub LLC, a Delaware
limited liability company; Blackstone Tactical Opportunities Fund (Urban Feeder) — NQ L.P., a Delaware limited partnership; Blackstone Tactical Opportunities Associates —
NQ L.L.C, a Delaware limited liability company; BTO Urban Holdings L.L.C., a Delaware limited liability company (“BTO Urban”), Blackstone Family Tactical
Opportunities Investment Partnership — NQ — ESC L.P., a Delaware limited partnership, Libman Family Holdings LLC, a Connecticut limited liability company (“Family
Holdings”), The Mortgage Opportunity Group LLC, a Connecticut limited liability company, L and TF, LLC, a North Carolina limited liability company, UFG Management
Holdings LLC, a Delaware limited liability company, and Joe Cayre (each, a “Seller” and, collectively, the “Sellers”); and BTO Urban and Family Holdings, solely in their joint
capacity as the representative of the Sellers, pursuant to which Replay agreed to combine with FoA in a transaction (the “Proposed Transaction”) that will result in New Pubco, a
new Delaware holding company formed by Replay, acquiring FoA, and announcing that FoA and Replay will hold a joint conference call on October 13, 2020 at 8:00 a.m.,
Eastern Time (the “Conference Call”). A copy of the press release, which includes information regarding participation in the Conference Call, is attached hereto as Exhibit 99.1
and incorporated herein by reference. A transcript of the prepared remarks that FoA and Replay recorded for the Conference Call is attached hereto as Exhibit 99.2 and
incorporated herein by reference.

Attached as Exhibit 99.3 to this Current Report on Form 8-K and incorporated herein by reference is the form of presentation to be used by Replay in presentations for
certain of Replay’s stockholders and other persons. The foregoing exhibits and the information set forth therein shall not be deemed to be filed for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be incorporated by
reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act.

Additional Information

In connection with the Proposed Transaction, a registration statement on Form S-4 (the “Form S-4”) is expected to be filed by New Pubco with the U.S. Securities and
Exchange Commission (the “SEC”) that will include a proxy statement of Replay that will also constitute a prospectus of New Pubco. Replay, FoA and New Pubco urge
investors, stockholders and other interested persons to read, when available, the Form S-4, including the preliminary proxy statement/prospectus and amendments thereto and
the definitive proxy statement/prospectus and documents incorporated by reference therein, as well as other documents filed with the SEC in connection with the Proposed
Transaction, as these materials will contain important information about FoA, Replay and the Proposed Transaction. Such persons can also read Replay’s Annual Report on
Form 10-K for the fiscal year ended December 31, 2019, for a description of the security holdings of Replay’s officers and directors and their respective interests as security
holders in the consummation of the Proposed Transaction. When available, the definitive proxy statement/prospectus will be mailed to Replay’s stockholders as of a record date
to be established for voting on the Proposed Transaction. Shareholders will also be able to obtain copies of such documents, without charge, once available, at the SEC’s
website at www.sec.gov, or by directing a request to: Replay Acquisition Corp., 767 Fifth Avenue, 46th Floor, New York, New York 10153, or info@replayacquisition.com.
These documents, once available, can also be obtained, without charge, at the SEC’s web site (http:/www.sec.gov).

Participants in the Solicitation

Replay, FoA, New Pubco and their respective directors, executive officers and other members of their management and employees, under SEC rules, may be deemed
to be participants in the solicitation of proxies of Replay’s shareholders in connection with the Proposed Transaction. Investors and security holders may obtain more detailed
information regarding the names, affiliations and interests of Replay’s directors and executive officers in Replay’s Annual Report on Form 10-K for the fiscal year ended
December 31, 2019, which was filed with the SEC on March 25, 2020. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation
of proxies of Replay’s shareholders in connection with the Proposed Transaction will be set forth in the proxy statement/prospectus for the Proposed Transaction when
available. Information concerning the interests of Replay’s and FoA’s participants in the solicitation, which may, in some cases, be different than those of Replay’s and FoA’s
equity holders generally, will be set forth in the proxy statement/prospectus relating to the Proposed Transaction when it becomes available.




Forward Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities
Litigation Reform Act of 1995. Replay’s and FoA’s actual results may differ from their expectations, estimates, and projections and, consequently, you should not rely on these
forward-looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,”
“could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions (or the negative versions of such words or expressions) are intended to identify such
forward-looking statements. These forward-looking statements include, without limitation, Replay’s and FoAa’s expectations with respect to future performance and anticipated
financial impacts of the Proposed Transaction, the satisfaction or waiver of the closing conditions to the Proposed Transaction, and the timing of the completion of the Proposed

Transaction.
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These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from
those expressed or implied in the forward-looking statements. Most of these factors are outside Replay’s and FoA’s control and are difficult to predict. Factors that may cause
such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of the Transaction
Agreement; (2) the outcome of any legal proceedings that may be instituted against Replay, New Pubco and/or FoA following the announcement of the Transaction Agreement
and the transactions contemplated therein; (3) the inability to complete the Proposed Transaction, including due to failure to obtain approval of the shareholders of Replay,
certain regulatory approvals, or satisfy other conditions to closing in the Transaction Agreement; (4) the occurrence of any event, change, or other circumstance that could give
rise to the termination of the Transaction Agreement or could otherwise cause the Proposed Transaction to fail to close; (5) the impact of COVID-19 on FoA’s business and/or
the ability of the parties to complete the Proposed Transaction; (6) the inability to obtain or maintain the listing of New Pubco’s shares of common stock on the New York
Stock Exchange following the Proposed Transaction; (7) the risk that the Proposed Transaction disrupts current plans and operations as a result of the announcement and
consummation of the Proposed Transaction; (8) the ability to recognize the anticipated benefits of the Proposed Transaction, which may be affected by, among other things,
competition, the ability of FoA to grow and manage growth profitably, and retain its key employees; (9) costs related to the Proposed Transaction; (10) changes in applicable
laws or regulations; and (11) the possibility that FoA, Replay or New Pubco may be adversely affected by other economic, business, and/or competitive factors. The foregoing
list of factors is not exclusive. Additional information concerning certain of these and other risk factors is contained in Replay’s most recent filings with the SEC and will be
contained in the Form S-4, including the proxy statement/prospectus expected to be filed in connection with the Proposed Transaction. All subsequent written and oral forward-
looking statements concerning Replay, FoA or New Pubco, the transactions described herein or other matters and attributable to Replay, FoA, New Pubco or any person acting
on their behalf are expressly qualified in their entirety by the cautionary statements above. Readers are cautioned not to place undue reliance upon any forward-looking
statements, which speak only as of the date made. Each of Replay, FoA and New Pubco expressly disclaims any obligations or undertaking to release publicly any updates or
revisions to any forward-looking statements contained herein to reflect any change in their expectations with respect thereto or any change in events, conditions or
circumstances on which any statement is based, except as required by law.\

No Offer or Solicitation

This Current Report on Form 8-K is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the
Proposed Transaction and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of Replay, New Pubco or FoA, nor shall there be any sale of any
such securities in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state
or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act, or exemptions therefrom.




Item 8.01. Other Events.
See Item 7.01.
Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit No. Description
99.1 Press release, dated October 13. 2020.
99.2 Conference Call transcript.
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Form of investor presentation.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

REPLAY ACQUISITION CORP.

Date: October 13, 2020 By: /s/ Edmond Safra

Name: Edmond Safra
Title:  Co-Chief Executive Officer

Date: October 13, 2020 By: /s/ Gregorio Werthein

Name: Gregorio Werthein
Title:  Co-Chief Executive Officer
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FINANCE of AMERICA

FINANCE OF AMERICA COMPANIES SET TO GO PUBLIC THROUGH A BUSINESS COMBINATION
WITH
REPLAY ACQUISITION CORP.

— Differentiated End-to-End Cycle Resistant Platform in Consumer and Business Lending —
— Secular Mortgage Industry Tailwinds and Multiple Avenues for Growth —
— Funds Managed by Blackstone Tactical Opportunities and FOA’s Management/Founder Will Retain Approximately 70% Equity Ownership Post-Closing —
Strong top line growth and superior operating leverage, with a 41% revenue CAGR from 2018 to 2020E, a 188% GAAP pre-tax income CAGR, and a 182% CAGR for

Adjusted EBITDA

Brian Libman, Founder and Chairman of Finance of America, Patricia Cook, Chief Executive Officer, and Graham Fleming, President, will continue to lead the
company

Implied equity value of the combined company at closing is approximately $1.9 billion

Top-tier institutional investors have committed to a $250 million PIPE at price per share of $10.00
Management, founder and Blackstone to remain closely aligned with shareholders at transaction close
Transaction is expected to close in the first half of 2021

Investor call scheduled for October 13, 2020

Irving, TX and New York, NY (October 13, 2020): Finance of America Equity Capital LLC (“Finance of America” or the “Company”), an end-to-end lending and
services platform, and Replay Acquisition Corp. (NYSE: RPLA) (“Replay Acquisition”), a publicly traded special purpose acquisition company, agreed to a business
combination that will result in Finance of America becoming a publicly listed company.

Finance of America seamlessly connects borrowers with investors. The Company operates in four large and growing markets including Mortgage, Reverse Mortgage,
Commercial Real Estate, and Fixed Income Investing, with each supported by powerful structural tailwinds such as low interest rates, underserved markets, fragmented
competition, constructive demographic trends, and favorable supply and demand imbalances, which lower volatility and create stable, growing earnings.

Finance of America’s multiproduct line-up is broadly distributed through retail locations, loan officers, and a third-party origination network and powered by a differentiated
end-to-end digital platform, providing jobs to over 5,000 employees globally. Beyond product offerings, the Company offers ancillary services to its partners and to enhance the
customer experience, resulting in incremental fee income. Furthermore, the Company’s capital markets and portfolio management capabilities inform product innovation,
optimize execution, and allow for selective retention of assets while delivering superior risk-adjusted returns to investors.

“We have built an integrated lending platform which seamlessly connects borrowers with investors. Our platform is product agnostic, with the ability to shift our focus and
resources as the opportunity set changes. We have also driven product innovation across sectors complemented by successful acquisitions to broaden product capabilities,
distribution reach, and customer sets resulting in growing, cycle-resistant earnings,” said Brian Libman, Chairman and Founder of Finance of America. “We look to further
expand our capabilities to serve the full range of borrower needs and achieve investor goals while continuing to produce sustainable earnings growth.”




“Finance of America is a unique, highly differentiated platform offering a broad suite of products across a multi-channel distribution network. The Company remains well
positioned to continue to generate growth by capitalizing on secular macro trends and mobilizing resources to take advantage of market opportunities,” said Edmond Safra,
Co-CEO of Replay Acquisition. Mr. Safra’s partners on the transaction include Lance West, former Senior Managing Director of Centerbridge Partners and former Chairman &
CEO of Centerbridge Partners Europe.

The guiding principle of “Customers First, Last and Always” has helped drive Finance of America’s success. Initiatives include the Finance of America Foundation in
partnership with former Congressman Barney Frank providing support, education and relief to distressed borrowers, and Finance of America Cares, a nonprofit organization
created in partnership with employees to serve local community needs.

“Becoming a public company is an important milestone for Finance of America and provides further access to capital via the public markets over time, "added Patricia Cook,
Chief Executive Officer of Finance of America. “We look forward to accelerating our growth across cycles as we increasingly leverage our complementary portfolio of
businesses, differentiated technology capabilities, and a capital-light model with fully integrated capabilities.”

Menes Chee, Senior Managing Director at Blackstone, said: “Blackstone is proud to have supported the Company’s significant growth since its founding — becoming a leader
and innovator in the market. Moving forward as a public company, we believe Finance of America is poised for continued success together with its new investment partners
and exceptional management team.”

Key Transaction Terms

The transaction implies an equity valuation at closing for the combined company of $1.9 billion. Top-tier institutional investors have committed to invest $250 million in the
form of a PIPE at a price of $10.00 per share of the combined company’s Class A common stock immediately prior to the closing of the transaction. Estimated cash proceeds
will consist of the PIPE in addition to Replay Acquisition’s $288 million of cash in trust, subject to redemptions.

It is anticipated that the combined company will begin with a minimum of $250 million of cash and cash equivalents.

Pro forma for the transaction, assuming no redemptions by Replay Acquisition’s public shareholders, Management, entities managed by Finance of America’s founder and funds
managed by Blackstone Tactical Opportunities will own approximately 70% of the combined company. Over half of the sponsor’s founder shares of Replay Acquisition will be
deferred and subject to share price hurdles.

The Board of Directors of Replay Acquisition and the Board of Finance of America’s parent company have unanimously approved the transaction. The transaction will require
the approval of the shareholders of Replay Acquisition, and is subject to other customary closing conditions, including the receipt of certain regulatory approvals. The
transaction is expected to close in the first half of 2021.




Advisors
Simpson Thacher & Bartlett LLP is acting as legal advisor to Finance of America.

Credit Suisse Securities (USA) LLC is acting as capital markets advisor to Replay Acquisition. Morgan Stanley & Co. LLC and Goldman Sachs & Co. LLC served as lead
placement agents and Credit Suisse Securities (USA) LLC served as placement agent for the PIPE. Greenberg Traurig, LLP is acting as legal advisor to Replay Acquisition.

Investor Conference Call/Webcast Information
Finance of America and Replay Acquisition will host a joint investor conference call and webcast to discuss the proposed transaction today, October 13, 2020 at 8:00 am ET.

To listen to the prepared remarks, please visit https://www.retailroadshow.com/?link=financeofamerica or dial 1-844-385-9713 (U.S.) or 1-678 389 4980 (International). A
telephone replay will be available at 1-844-385-9713 (U.S.) or 1-678 389 4980 (International), replay pin number: 52917.

Replay Acquisition will file an investor presentation relating to the proposed transaction with the U.S. Securities and Exchange Commission (the “SEC”) as an exhibit to a
Current Report on Form 8-K prior to the call, which will be available on the SEC’s website at www.sec.gov.

About Finance of America

Finance of America is an end-to-end consumer lending and services platform which seamlessly connects borrowers with investors. Product offerings include mortgages, reverse
mortgages, and loans to residential real estate investors distributed across retail, third party network, and digital channels. In addition, Finance of America offers complementary
lending services to our business partners and to enhance the customer experience, as well as capital markets and portfolio management capabilities to optimize distribution to
investors. The Company is headquartered in Irving, TX, and has an industry leading list of strategic and capital partners including funds managed by The Blackstone Group Inc.,
the leading global asset manager. www.financeofamerica.com

About Replay Acquisition Corp.

Founded by Edmond Safra, Gregorio Werthein and Gerardo Werthein, Replay Acquisition Corp. is a NYSE-listed blank check company incorporated as a Cayman Islands
exempted company and formed for the purpose of effecting a merger, amalgamation, share exchange, asset acquisition, share purchase, reorganization or similar business
combination with one or more businesses on industries that we believe have favorable prospects and a high likelihood of generating strong risk-adjusted returns for our
shareholders. These industries include consumer, telecommunications and technology, energy, infrastructure, financial services and real estate, among others.

www.replayacquisition.com

About Blackstone

Blackstone is one of the world’s leading investment firms. We seek to create positive economic impact and long-term value for our investors, the companies we invest in, and
the communities in which we work. We do this by using extraordinary people and flexible capital to help companies solve problems. Our $564 billion in assets under
management include investment vehicles focused on private equity, real estate, public debt and equity, life sciences, growth equity, opportunistic, non-investment grade credit,
real assets and secondary funds, all on a global basis. Further information is available at www.blackstone.com. Follow Blackstone on Twitter (@Blackstone.




About Blackstone Tactical Opportunities

Tactical Opportunities (Tac Opps) is Blackstone’s opportunistic investment platform. The Tac Opps team invests globally across asset classes, industries and geographies,
seeking to identify and execute on attractive, differentiated investment opportunities. As part of the strategy, the team leverages the intellectual capital across Blackstone’s
various businesses while continuously optimizing its approach in the face of ever-changing market conditions.

Important Information About the Proposed Business Combination and Where to Find It

In connection with the proposed business combination, a registration statement on Form S-4 (the “Form S-4”) is expected to be filed by a newly-formed holding company
(“New Pubco”) with the SEC that will include a proxy statement of Replay Acquisition that will also constitute a prospectus of New Pubco. Replay Acquisition’s shareholders
and other interested persons are advised to read, when available, the Form S-4, including the preliminary proxy statement/prospectus and the amendments thereto and the
definitive proxy statement/prospectus and documents incorporated by reference therein, as well as other documents filed with the SEC in connection with the proposed business
combination, as these materials will contain important information about Finance of America, Replay Acquisition and the proposed business combination. Such persons can also
read Replay Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, for a description of the security holdings of Replay Acquisition’s officers
and directors and their respective interests as security holders in the consummation of the proposed business combination. When available, the definitive proxy
statement/prospectus will be mailed to shareholders of Replay Acquisition as of a record date to be established for voting on the proposed business combination. Shareholders
will also be able to obtain copies of such documents, without charge, once available, at the SEC’s website at www.sec.gov, or by directing a request to: Replay Acquisition
Corp., 767 Fifth Avenue, 46th Floor, New York, New York 10153, or info@replayacquisition.com.

Participants in the Solicitation

Replay Acquisition, Finance of America, New Pubco and their respective directors, executive officers and other members of their management and employees, under SEC
rules, may be deemed to be participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination. Investors and
security holders may obtain more detailed information regarding the names, affiliations and interests of Replay Acquisition’s directors and executive officers in Replay
Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with the SEC on March 25, 2020. Information regarding the persons
who may, under SEC rules, be deemed participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination will
be set forth in the proxy statement/prospectus for the proposed business combination when available. Information concerning the interests of Replay Acquisition’s and Finance
of America’s participants in the solicitation, which may, in some cases, be different than those of Replay Acquisiton’s and Finance of America’s equity holders generally, will
be set forth in the proxy statement/prospectus relating to the proposed business combination when it becomes available.




Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of
1995. Replay Acquisition’s and Finance of America’s actual results may differ from their expectations, estimates, and projections and, consequently, you should not rely on
these forward-looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast, 7 7 ”
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anticipate,” “intend,” “plan,” “may,
“will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions (or the negative versions of such words or expressions) are intended to identify
such forward-looking statements. These forward-looking statements include, without limitation, Replay Acquisition’s and Finance of America’s expectations with respect to
future performance and anticipated financial impacts of the proposed business combination, the satisfaction or waiver of the closing conditions to the proposed business
combination, and the timing of the completion of the proposed business combination.

These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those

expressed or implied in the forward-looking statements. Most of these factors are outside Replay Acquisition’s and Finance of America’s control and are difficult to predict.

Factors that may cause such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of
the definitive merger agreement (the “Agreement”); (2) the outcome of any legal proceedings that may be instituted against Replay Acquisition, New Pubco and/or Finance of
America following the announcement of the Agreement and the transactions contemplated therein; (3) the inability to complete the proposed business combination, including
due to failure to obtain approval of the shareholders of Replay Acquisition, certain regulatory approvals, or satisfy other conditions to closing in the Agreement; (4) the
occurrence of any event, change, or other circumstance that could give rise to the termination of the Agreement or could otherwise cause the transaction to fail to close; (5) the
impact of COVID-19 on Finance of America’s business and/or the ability of the parties to complete the proposed business combination; (6) the inability to obtain or maintain
the listing of New Pubco’s shares of common stock on the NYSE following the proposed business combination; (7) the risk that the proposed business combination disrupts
current plans and operations as a result of the announcement and consummation of the proposed business combination; (8) the ability to recognize the anticipated benefits of the
proposed business combination, which may be affected by, among other things, competition, the ability of Finance of America to grow and manage growth profitably, and
retain its key employees; (9) costs related to the proposed business combination; (10) changes in applicable laws or regulations; and (11) the possibility that Finance of America
or Replay Acquisition may be adversely affected by other economic, business, and/or competitive factors. The foregoing list of factors is not exclusive. Additional information
concerning certain of these and other risk factors is contained in Replay Acquisition’s most recent filings with the SEC and will be contained in the Form S-4, including the
proxy statement/prospectus expected to be filed in connection with the proposed business combination. All subsequent written and oral forward-looking statements concerning
Replay Acquisition, Finance of America or New Pubco, the transactions described herein or other matters and attributable to Replay Acquisition, Finance of America, New

Pubco or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above. Readers are cautioned not to place undue reliance upon
any forward-looking statements, which speak only as of the date made. Each of Replay Acquisition, Finance of America and New Pubco expressly disclaims any obligations or
undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in their expectations with respect thereto or
any change in events, conditions or circumstances on which any statement is based, except as required by law.




No Offer or Solicitation

This press release is not a proxy statement or solicitation of a proxy, consent, or authorization with respect to any securities or in respect of the proposed business combination.
This press release shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any states or jurisdictions
in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall
be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or an exemption therefrom.

Contacts

For Finance of America Investor Relations: ir@financeofamerica.com
For Finance of America Media: pr@financeofamerica.com

For Replay Acquisition Corp.: info@replayacquisition.com
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Lance West:
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FINANCE of AMERICA

[Video - Stop. Take a breath and look around you. Our world is built on dreams. From the smartphone in your hand to the telecommunications
company behind it, everything starts with one person’s dream. At Finance of America, we 're ready to lend an ear to those dreams and to help provide
the resources to bring them closer to reality. For years, our advisors have helped provide tens of thousands of dreamers the means to buy a new home.
We focus our business on helping the goal of independence and home equity come true. Yet, as your dreams have grown, so has Finance of America. If
you want to develop your real estate portfolio and generate rental income, or imagine fixing and flipping properties to increase your net worth,
Finance of America has cutting-edge commercial loan products available for you. If your dream home is a little bit of a fixer-upper, we can bundle
your mortgage and renovation project into one easy transaction. If you have a dream of improving your retirement or of giving your parents additional
peace of mind in their retirement years, our reverse mortgage products can help you achieve those visions too. At Finance of America, business is
always personal, and there’s nothing more personal to you than your goals. As one of the largest nonbank lenders in the country, we pride ourselves on
offering a wide array of loan products which fit your dreams today and tomorrow. When you 're a customer with Finance of America, your lifelong
home equity dreams become our reality-making business.]

Hello. I'm Edmond Saftra, the co-CEO of Replay Acquisition. I am thrilled to present to you Finance of America, a unique and highly differentiated
finance company with a capital light business model that is geared for growth and high free cash flow generation. Joining me, I have my partners for
this transaction, Lance West, former chairman and CEO of Centerbridge Europe; and Chinh Chu, Chairman of CC Capital and former co-head of
private equity of Blackstone; as well as the outstanding leadership team of Finance of America represented by Brian Libman, Patti Cook, and Graham
Fleming. Lance and Chinh have intimate knowledge of this asset and a longstanding relationship with Brian and Blackstone. As you’ll hear from Lance
and learn more about the company from Brian and team, I’'m confident you’ll be as excited as I am. Before I turn it over to Lance, we encourage you to
view additional materials on either the Replay Acquisition website or Finance of America’s site. Lance?

Thank you, Edmond. I’m excited to have the opportunity to participate in this transaction, to partner with you and Chinh, and to work again with Brian
and the Finance of America management team. Let me make four important points regarding our investment thesis. First, Finance of America is highly
differentiated. It is a unique, vertically integrated consumer-lending platform, having exceptional capabilities both to develop loan products to deliver to
their customer base, while at the same time manufacturing assets that the investor market actually desires. Also, the business’s core products are cycle
resistant, which provide strong downside protection. Importantly, the core values of Finance of America are rooted in providing a best in class customer
experience, anchored in integrity by putting the customer first.
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Secondly, there are strong secular tailwinds with Finance of America being well-positioned in large addressable markets across all its core products.
And we’re in the early innings of these important demographic shifts, ranging from our current low interest rate environment, a positive trend in new
household formation, the increased participation of new millennial homebuyers, and a new shift towards aging in place. Also, we see opportunities for
growth through M&A, a demonstrated competency where Finance of America has completed 15 successful acquisitions since inception.

Third, we believe there is tremendous upside to management’s earnings projections across both market growth, margins, and the resulting product
contribution assumptions over the near-term. This is a critical point, as we believe management’s conservative approach and philosophy of under-
promising and over-delivering provides an exceptional and attractive entry point into the business.

Finally, and always important, is the strong alignment of interest as both management and Blackstone will be retaining 70% of the equity and will
remain focused on continuing to build shareholder value.

Now, let me hand over the discussion to Brian, and I thank you very much.

So, for me as a founder, I had one simple question to answer: What type of finance company do you build if the goal is to be durable, still thriving 50
years from now? To answer that, first, I surrounded myself with really accomplished folks with tremendous amounts of experience. Then, I flipped the
question on its head and identified the characteristics of those that didn’t. Surprisingly, they almost all fell into one or more of the following four
reasons.

The first one is what we refer to as the volume volume volume growth mindset. Meaning the only way to grow earnings is to grow volumes in an
individual market. Virtually all the mortgage lenders are in that paradigm with the only way for them to grow earnings is, in fact, to grow volumes. At
times like today, these markets have great tailwinds. In other times, they have heavy headwinds. And to the extent that you need to grow volumes in a
market that has significant headwinds, that often leads to suboptimal decision-making, to say the least.
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So, we built Finance of America’s platform to operate in multiple markets, each of which have tailwinds and are uncorrelated to each other. This way,
we too can grow volume but across multiple markets.

The second reason we identified was what we referred to as a single point of failure, such as a single funding outlet or companies that operate in a single
market which itself may disappear. We’ve seen this play out as recently as March 2020 where there were lenders that were significantly impaired
during that period of time or where markets are simply legislated away. The way we solve this is we have a vertically integrated, end-to-end platform
that seamlessly connects our borrowers on one end and our investors on the other; thus, removing most of the inefficiencies that result in friction costs
to our investors. We have our own broker-dealer and roughly a hundred different investors that we sell loans to. These include sovereign wealth funds,
insurance companies, depositories, as well as the agencies. We have a vast array of different types of investors that have different objectives, and we
produce what they desire in the form most efficient for them.

The third reason is what we refer to as simple hubris, which is when companies, many with great potential, believe that they have a better credit model
or prepay model and retain all of the risk associated with that better mousetrap. We philosophically believe that our job is to be in the manufacturing
and moving business, not the storage business. We don’t have the proper capital to be a hedge fund and don’t pretend to be. What we do is we originate
loans for the express purpose of moving them to our investors.

The last one should be the most obvious, which relates to the customer. Treating our customers’ needs as being first, last, and always is the guiding
principle to our durability. It took years to identify, acquire, integrate, and optimize the pieces necessary to make this a reality. It has resulted in owning
and operating virtually all the pieces from the borrower to the investor, and, as you’ll see, the financial results validate how valuable it is to be able to
provide attractive rates, products, and processes to the borrower and above-market returns to our investors. We’ve been rewarded with attractive
margins, market-leading revenue per transaction, and increasing recurring revenue. In addition, we can continue to seamlessly add additional products
and markets which will further enhance the value proposition and financial performance.

This vision and execution is a collaboration with some of the most experienced people in the industry -- ones who have chosen to sign on to the vision
as partners, not necessarily employees. Patti Cook, our chief executive officer, is one of these remarkable people. Patti?
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Thanks, Brian. I am so proud of what we have already accomplished, but even more excited about taking Brian’s vision further into the future. We
have built and integrated holistic and unified lending platforms. We have also successfully integrated several strategic acquisitions.

Let’s start with our lending business. Our multiproduct lineup includes mortgages, reverse mortgages, and loans to residential real estate investors. All
of these products are distributed through multiple channels including digital, distributive retail, and true third-party brokers. These combine together to
give us great reach and allow us to connect with our customers however they choose.

Today, we are experiencing record origination volumes and record margins. We all know that we are at historic lows in mortgage rates, and given the
Fed’s recent comments on employment and inflation, we are likely to remain here for a considerable period of time. This has created a massive
incentive for homeowners to refinance their mortgages. In fact, almost 88% of the $11 trillion of mortgages outstanding today are in the money.
Industry volumes have surged, as have ours. We have maintained our excellent turn times while locking, funding, and delivering new records of
volume every month with approximately 75% of current volume coming from refinancing. Yet, historically, our volume has been 75% purchase. This
shows that our distribution platform is built to excel in either scenario. In addition, because of this record volume and the industry’s limitations in
capacity, lenders’ revenue margins have widened significantly.

Let us switch to reverse. Reverse has tailwinds of its own which are not a function of low rates. Rather, there is a structural unmet need in this sector.
Nearly 10,000 people will turn 65 every day for the next 10 years. Approximately 80% of this population has over 50% of their wealth tied up in home
equity, which represents a roughly $7 trillion total addressable market. Most of these individuals have not saved enough to continue to fund their
lifestyles post retirement. Most of them also want to age in place. Tapping into their home equity via a reverse mortgage could be a very elegant
solution. Yet, today, only one-eighth of 1% of this population has a reverse mortgage. We have already launched a very successful proprietary reverse
product targeted to this population and have plans for a second. Maybe most importantly, this sector represents an opportunity for us to do something
great for our borrowers: help them solve a problem and achieve their financial goals. We at Finance of America have a real competitive advantage
because of our demonstrated ability to innovate.
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Next, commercial. Commercial is benefiting from a couple of tailwinds including the aging housing stock and millennials’ bias for newer construction.
Our nation’s housing stock simply has not been modernized to accommodate this demand for newer housing. The average age for a home in the US is
37 years. There has been an uptick in demand from newly-formed households, who may not be able to buy a home today, but, nevertheless, have a
strong desire to be in a single-family home. This sentiment, of course, has only been accelerated by the pandemic. This has spurred an increase in
small-scale real estate investors looking for financing to buy and rehab homes. These investors’ goal is to either sell or rent those newly refurbished
properties.

Apart from our lending products, we have assembled a collection of fee-for-service businesses that provide an additional steady stream of revenue. We
created a separate business for this called Incenter. This allows our lending activities to capture incremental revenue through the process and to enhance
the customer experience.

Two examples of these services would be title and appraisal management. Separately, with over a thousand third-party fee-based clients, Incenter
provides a great and growing source of uncorrelated revenue. In addition to Incenter, the investment arm of our business is a real differentiator. It
allows us to create new products and distribute them successfully to investors. Between June of 2017 and June of 2020, we completed 18 securitizations
for $5.8 billion. This is the final piece of our lending ecosystem. There is a massive pool of capital starved for yield given today’s low-rate
environment. As a result, there is significant investor demand for our assets.

Looking ahead, a key characteristic of our platform is our ability to generate cycle resistant earnings. Over the last four years, we have maintained
strong earnings growth, even as mortgage originations across the industry have been volatile. The same can’t be said for our peers with less diversified
businesses that are more correlated to overall industry volume. So, while we are poised to continue to take advantage of the favorable rate environment
within our forward mortgage products, our diversification away from mortgage provides downside protection when markets shift. And over time, we
expect those businesses to continue to grow, either organically or through acquisitions, thereby further enhancing our diversification.

Another key differentiating factor is our technology which allows us to deliver a best in class customer experience. It gives us the flexibility to launch
new products quickly. It enables us to onboard new businesses and people efficiently and to support sophisticated capital markets activity.

A key aspect of a lender’s platform is the customer point of sale. Needless to say, today’s borrowers demand a process that is quick and easy.

Similarly, our sales team demands a set of tools that make their job easy. Our technology coupled with our high-touch mortgage advisor approach
produces customer satisfaction and loyalty. This is reflected in our 90-plus Net Promoter Score.
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Finally, our core values center around the mantra Customers First, Last, and Always. We do the right thing for our customers every time. This includes
our investors as well as our borrowers. A good example of this culture in work is the creation of the Finance of America Foundation and Finance of
America Cares. We launched the foundation and partnership with former Congressman Barney Frank to provide support, education, and relief to
distressed borrowers. In partnership with our employees, we created an employee-funded and company-matched nonprofit whose mission is to make a
difference in our local community.

With that, let me turn it over to Graham Fleming, our president, to walk you through our financial highlights.

Thank you, Patti. I would like to review how our business model has translated into strong financial results. As you’ve already heard, we have a highly
diversified business set up in a way that prevents us from being tied to one market, unlike many of our competitors. We can quickly pivot to take
advantage of opportunities when they present themselves. As an example, in 2018 when the mortgage market was contracting, we pivoted our
resources and focused on the reverse business, and not only remained profitable while many others floundered, we also grew EBITDA in our reverse
segment by 3x. Stepping back, we’ve consistently grown EBITDA through the expansion and contraction of the mortgage market. We can still benefit
from the tailwinds of a single market while we are protected against its volatility by our diversity. Put another way, we are not simply an originations
company. We grow earnings in multiple ways, not just volume and market share growth, which further sets up apart.

In addition, we have focused on increasing the recurring nature of our revenue stream. Our portfolio management segment allows us to generate assets
that we selectively retain and manage. Those assets create revenue that is independent of origination volume and will compound over time. Also, the
growth in our lenders services business through expansion of third-party clients and further Finance of America adoption will continue to contribute to
our earnings growth over time.

Additionally, since our inception, we have demonstrated our ability not only to innovate organically, but to also successfully acquire, integrate, and
optimize businesses once on our platform. A great example of this is an acquisition completed in 2017. In 2016, the acquired business has an annual
loss of $33 million. By 2019, our efforts resulted in $22 million of earnings -- a $55-million turnaround. We accomplished this by identifying the
opportunity -- we understood the core product, its large target addressable market, and the potential upside it offered by integrating it onto our scalable
model.
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Turning to another strength of our business, our capital-light model allows for roughly 80-plus percent of our income generation to be available for
reinvestment in the form of acquisitions, new products, or for distribution to shareholders. This gives a significant flexibility to seize opportunities in
the marketplace and to earn outsized returns. We have had steady revenue, adjusted EBITDA, and net income growth as we have continued to scale.
More importantly, we have consistently generated positive operating leverage. Looking at 2020, we are taking advantage of the positive operating
environment in the mortgage business including the widening of gain on sale margins. Through the first eight months of this year, we have already
tripled our EBITDA and earnings year over year.

Looking forward, it’s important to understand when we put our forecast for 2021 and 2022 together back in July, we assumed that gain on sale would
revert back to pre-COVID levels. We also utilized conservative overall market size assumptions relative to others who have recently come to market.
Given recent comments by the Fed, market rates are likely to stay low for a longer period of time, and, if they do, that would drive our forecast
meaningfully higher. Lastly, we do not assume any further product innovation or M&A in our forecasts, giving us multiple levels to outperform our
expected growth.

With that, I’1l turn it back to Patti.

Thanks, Graham. To conclude, this is a unique business led by a strong management team and backed by powerful market tailwinds leading to Finance
of America’s continued shareholder value creation. We believe this is an exceptional opportunity to invest in an end-to-end consumer finance business
across multiple product lines that we believe will provide continued sustainable growth. We are really excited about the future, and we really

appreciate your time and support.

Thank you.
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Important Information About the Proposed Business Combination and Where to Find It

In connection with the proposed business combination, a registration statement on Form S-4 (the “Form S-4”) is expected to be filed by a newly-formed holding company
(“New Pubco”) with the SEC that will include a proxy statement of Replay Acquisition that will also constitute a prospectus of New Pubco. Replay Acquisition’s shareholders
and other interested persons are advised to read, when available, the Form S-4, including the preliminary proxy statement/prospectus and the amendments thereto and the
definitive proxy statement/prospectus and documents incorporated by reference therein, as well as other documents filed with the SEC in connection with the proposed business
combination, as these materials will contain important information about Finance of America, Replay Acquisition and the proposed business combination. Such persons can also
read Replay Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, for a description of the security holdings of Replay Acquisition’s officers
and directors and their respective interests as security holders in the consummation of the proposed business combination. When available, the definitive proxy
statement/prospectus will be mailed to shareholders of Replay Acquisition as of a record date to be established for voting on the proposed business combination. Shareholders
will also be able to obtain copies of such documents, without charge, once available, at the SEC’s website at www.sec.gov, or by directing a request to: Replay Acquisition
Corp., 767 Fifth Avenue, 46th Floor, New York, New York 10153, or info@replayacquisition.com.

Participants in the Solicitation

Replay Acquisition, Finance of America, New Pubco and their respective directors, executive officers and other members of their management and employees, under SEC
rules, may be deemed to be participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination. Investors and
security holders may obtain more detailed information regarding the names, affiliations and interests of Replay Acquisition’s directors and executive officers in Replay
Acquisition’s Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with the SEC on March 25, 2020. Information regarding the persons
who may, under SEC rules, be deemed participants in the solicitation of proxies of Replay Acquisition’s shareholders in connection with the proposed business combination will
be set forth in the proxy statement/prospectus for the proposed business combination when available. Information concerning the interests of Replay Acquisition’s and Finance
of America’s participants in the solicitation, which may, in some cases, be different than those of Replay Acquisiton’s and Finance of America’s equity holders generally, will
be set forth in the proxy statement/prospectus relating to the proposed business combination when it becomes available.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform Act of
1995. Replay Acquisition’s and Finance of America’s actual results may differ from their expectations, estimates, and projections and, consequently, you should not rely on

these forward-looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,”
“will,” “could,” “should,” “believes,” “predicts,” “potential,” “continue,” and similar expressions (or the negative versions of such words or expressions) are intended to identify
such forward-looking statements. These forward-looking statements include, without limitation, Replay Acquisition’s and Finance of America’s expectations with respect to

future performance and anticipated financial impacts of the proposed business combination, the satisfaction or waiver of the closing conditions to the proposed business
combination, and the timing of the completion of the proposed business combination.
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These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those
expressed or implied in the forward-looking statements. Most of these factors are outside Replay Acquisition’s and Finance of America’s control and are difficult to predict.
Factors that may cause such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of
the definitive merger agreement (the “Agreement”); (2) the outcome of any legal proceedings that may be instituted against Replay Acquisition, New Pubco and/or Finance of
America following the announcement of the Agreement and the transactions contemplated therein; (3) the inability to complete the proposed business combination, including
due to failure to obtain approval of the shareholders of Replay Acquisition, certain regulatory approvals, or satisfy other conditions to closing in the Agreement; (4) the
occurrence of any event, change, or other circumstance that could give rise to the termination of the Agreement or could otherwise cause the transaction to fail to close; (5) the
impact of COVID-19 on Finance of America’s business and/or the ability of the parties to complete the proposed business combination; (6) the inability to obtain or maintain
the listing of New Pubco’s shares of common stock on the NYSE following the proposed business combination; (7) the risk that the proposed business combination disrupts
current plans and operations as a result of the announcement and consummation of the proposed business combination; (8) the ability to recognize the anticipated benefits of the
proposed business combination, which may be affected by, among other things, competition, the ability of Finance of America to grow and manage growth profitably, and
retain its key employees; (9) costs related to the proposed business combination; (10) changes in applicable laws or regulations; and (11) the possibility that Finance of America
or Replay Acquisition may be adversely affected by other economic, business, and/or competitive factors. The foregoing list of factors is not exclusive. Additional information
concerning certain of these and other risk factors is contained in Replay Acquisition’s most recent filings with the SEC and will be contained in the Form S-4, including the
proxy statement/prospectus expected to be filed in connection with the proposed business combination. All subsequent written and oral forward-looking statements concerning
Replay Acquisition, Finance of America or New Pubco, the transactions described herein or other matters and attributable to Replay Acquisition, Finance of America, New
Pubco or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above. Readers are cautioned not to place undue reliance upon
any forward-looking statements, which speak only as of the date made. Each of Replay Acquisition, Finance of America and New Pubco expressly disclaims any obligations or
undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in their expectations with respect thereto or
any change in events, conditions or circumstances on which any statement is based, except as required by law.
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No Offer or Solicitation

This press release is not a proxy statement or solicitation of a proxy, consent, or authorization with respect to any securities or in respect of the proposed business combination.
This press release shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any states or jurisdictions
in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall
be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or an exemption therefrom.
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What We Have Built:
A vertically integrated lending platform which
seamlessly connects borrowers with investors

Our Opportunity:
Further expand our capabilities to serve the full lifecycle
of borrower needs while achieving investor goals




Finance of America at a Glance

+ Product agnostic platform with ability to
shift resources to take advantage of market
opportunities

» Established to capitalize on secular macro
trends

* Proven product innovator and successful
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growth

* Built with an emphasis on the highest ethical
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Multi-Product Platform Spanning Asset Classes and Services
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The First and Only End-to-End Platform in the Lending Business
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Our Core Values Guide our Expansion: Customer First, Last and Always

% 4 .
e
']
) w‘i -
" " -

e ."-'.il - - -
Partnership Service Empowerment Excellence
Earning trust by consistently Caring for our community, Providing opportunity and Pursuing perfection through
riving our best company, and customer valuable tools to succeed every interaction

FINANCE of AMERICA @ 90+ Net Promotor Score @

— FOUNDATION -
FINANCE of AMERICA

-cares-
Finance of America Foundation Finance of America Cares + Ensuring the best outcome for the consumer
+ In partnership with Former Congressman - Nationwide footprint creating a Loeal Impact is tDp-Df—:mi:nd through our advisor fomsedl
Barney Frank - Regional representation to serve local alpprmch, This allows us to ensure That we pair the
+ Offers support, education and relief to R right product to meet the customer's goals

distressed borrowers that stretch beyond
traditional industry approaches

.
Borial B
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Highly Differentiated Company




Highly Differentiated Company

C o Massive Addressable Markets with Structural Tailwinds

. e Cycle Resistant Earnings Driven by Platform Diversity with Best-In-
Class Technology

EIANCAE of AMERICA O—o Proven Ability to Innovate and Acquire

0—9 Limited Capital Investment Required to Support Growth

o Highly Experienced Management Team with a History of Value
Creation
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€ Massive and Growing Addressable Markets...

Mortgage : Reverse Mortgage ' Commercial

= Mortgage Debt : Untapped Senior ' Home Value of :
= Outstanding i Home Equity ' Investor Properties 5
E Enables Purcha,se of i Strong Value ) .
- a Customer’s : AR Growing Demographic
a g ) ; Proposition for p .
=l Largest Financial : s Demand with Aging
= ; . Customers with Low p p :
F  Asset and Achieve : A i Housing Stock in Need of !
£ : Market Penetration : :
£ Goal of : = : Upgrade
P : ' Today :
=l Homeownership : 1

‘ +

‘

Investing

$41Tn

U.5. Focused Fixed
Income Assets Under
Management

Dearth of Investable
Assets Providing
Attractive Risk Adjusted
Yields
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o ...with Significant Structural Tailwinds Support Sustained Earnings
Growth

* *
| - ] :
Mortgage ] Reverse Mnrtgage Commercial : lnvestlng
H ]
Early Into o Multi-Year Refi Boom i E!iﬁr!ir'“':lt Untapped Equity Among : Public Pension Fund Total Assets Rising
f— i Seniors,. " i Rapldly...
| Bewtior Home Value ] Y - Median age of U.S, housing stock: 1 (8T
| #HTh i S i Ty
J v Market E  a7yearsold ] 824Tn
: i Penetration i~ . . oas
] B = === ===s==sas By - COVID accelerating desire to rent '
' single family units P
1 Y
; = * Senio + Millennials have strong desire to :
Hone H b
: Equity purchase newer / renovated P
. 7T —— i
' *=in praperties ]
| .o
! Y e wee wes W wRr wem -
1 ]
| Whille Annunl Cash Flow Doesn't Cover > e F : ] .
i - kB Fly-mnd-Flip Financlng Teends o Bt Few Assets Can Support Assamed
i Expenses and Few Have Other Asseis To Sel iy L E o i Rates of Return Lia
an o ' :
i ] H :
] ] H ;
22 1 ! H ;
] vz ! H ;
= ' : oa b YieWd
15 ‘ P 7-5 H k
13 Lz 1 W, > R
i ] : :
' ' . Z.q2% F
: LI v Investment
: wx  Anoalopenditures 3 s Dol Viedame (LHS) | : L‘ummgﬁﬁlﬂ-nd :
n Sesndey Bossanch, Depanmen [[ 5=
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9 Platform Diversity Produces Cycle

Growing, Cycle Resistant Earnings
FOA vs, MIBA Morgage Originations vs, Rocket 00

— a84%
TA5%
150% 143% g% —
% 6% 2% ; l s2% b
% — |

G:u%- |-19l'-3-

[75%) [4v%) (49%)
ok 2017 2018 2015
®F0A Ad), ERITTI VoY Change % MUA Origimationa. Vol {hasge % 8 Rt Adf, KIETINA Vo ¥ Change %
Adjusted EBITDA by Segment
208 = poaoE Adj ERITDA zozzE Adj EBITDA

Y

blortgage W e Il tCommercial Il Forticto Mansgermert [ Lerster Serviom

i), MEA, Cisesguiery il

Saratnot poct group ey
iy eruiy chefiene Al ERE

s ia rewal our Yo Change in AL EBTTIW may ot be directhy compurable to that of vur prers

1. Fach

Resistant Earnings

Attractive and Improving Revenue per Unit

Revenuwe per Unit Originoted
® prvee TIEE

3382
#1028 Swmarr S10.685
) R I I I I
2017 =8 TG =my7 18 2015 2017 018 I
MBA.  averpe ROCKET
: — FINAMCE o AMERICA
Significant Structural Tailwinds

Mortgage: Sustained period of historically low interest rates and
increased household formation driving a return to a purchase market

Reverse: Significant equity held by seniors while demographie does not
have enough reserves to age in place.

Commercial: Aging housing stock and Millennial bias for newer /
renovated properties
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e Our Proprietary Technology Enables Our End-to-End Platform

Finance of America's Corporate (BX0) load factor .
is 34% less than industry standard 90%+ NPSscore s

Finance of America’s Twe-XFP Flatform Enables a Digital Mortgage Experience Finanee of America’s Two-XM Marketing Operating System Comparison

Funetion 1 )( Endustry Endustry
Comparablgw  ROCKET Funation 5 .

Orlline Application o X & Adhvaneed Reporting and Anahities r X
Sequre Upload Doosments 4 X Frd Multi-Channed Markcting Platfosms

(s Print Sovial Web) g =
eSiign Documents # ’ *

Feferral Fariner Co-Marketing & s
Fay and Drder Appraisal L X E

Collateral Generath uxall Wi ¢ ¢
Automated Assets Verifioation ’ v . skl by -~
Aulomated Income Verification Qs ¢ & Enitisfc Turgeted Marketing # #
Real Tisse Losn S1stus Updetes i rl & Automated Multh-Chasmel Custossor Jourmay Fd s
Crabek (raste | Soemarso Bullder Ed - o, At ‘i“'{':, = 5 = ) P &
Sirgle Moquest Product Pricing Closing Costs 311 i x & = i e,/ Monizmpe fmsmmme | wiz.)
Third Party Fee Automation - il il Cusnmir Behavioral Insights # a

ity i L ” x & Mortgage Inguiny | Fapsity Alerts | Deit Alerts / Collections. | Crodit Aleet [ ot
Quality Lean § i E
Deynamie Chest Daseiiment Neods List F X s ML Entegration | Propesty Listing Alerts o r
THEAL Automated Underwrifing Sysiem [ALS) & x & Single Property Wehsltes P r
Hate Locking - & « Lead Caphare [ Landing Pages | Event Regletruiions s &
I Dl s ai Ld Cutomer I - Home ” =
Mreot 10 Underwriting Submlston - x " {Progery Vakse [ Approciation Trends | Revent Sabes | Home Ingrovement | Refl & Equity Tools) Qo =
Mative mobile application £l X E poa— - Hins . "
P — — 5 P {Froperiy Search | New Listing Aleris | Home Favoribes] Qo L
Inskani preqaalification % x & Lasuneh Markethng in A/ Testing Mode r x
= MR

T T T —————
b mprtitory
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o Proven Ability to Innovate and Acquire

Value Creation Through Innovation and
Acquisition

+  Single loan that facilitates the transition to
- retirement
Retirement . .
Mortgage ° Addresses primary reason for reverse application
fallout = insufficient funds to repay existing
mogage
Innovate

MSR »  Launching FOA managed fund with initial capital
[‘u d commitments in excess of $500MM from third
m partics

Restructured all bow-
capital markets exec

margin products, leveraging
1hilities

= Relirected focus to cone competencies

Acquire

‘Whitelabel Sas5 and outzource lending platform
that provid, cntrée into consumer and
private student lending.

) compusdoor

Largest third party technology and fulfilment

provider to the Private Stedent Lending industry (8

Optimization and Expansion Driving Profitability
After Integration

Annualized Pre-Tax Income at Day-o and 24 Months After Integration
[EMBM)

Sra.7
&
o
&
&
Fh
]
5.0
T+o Manth T+24 Month

FOA has executed 15 acquisitions since 2013, transforming its
capabilities and scale
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o Limited Capital Investment Required to Support Growth

| 80% of net income generated available for acquisitions / new businesses or distribution
Forward Reverse
{SMM unless noted) Mortgage Maortgage Commercial
z2o-21E YoY Growth Expected in Originations (SMM) 4.Ba2z 54 Bh °
Assumed Days on Balance Sheet 30 60 a5 0
as % of 365 Days a% 6% =5 @=0 365
Implied Increase in Avg Warehouse Advances g6 42 Th @ =°'°
Warehouse Advance Rate 495% 95% 8o o
Capital Required to Support Increase in Warchouse 20 2 15 o =°' {I-G}

Cumulative Capital Needed to Support Growth

Projected 2o Adj. Net Income ™ 21

Additional Capital Needed as % of 2021E Net Income

L e Agpenin for smmmiliation of Adbscsed Yot b apvet ALLAF s, Asssmorn iy 4308 o 5% the et o Fisonrm o Asmeris Chmamenial ape bncbecid s fua of the sy
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o Highly Experienced Management Team with a History of Value Creation

8 of 13 Members of Management are Founding Executives of FOA and Have Worked Together For 10+ Years

32 Years 41 Years 25 Years 38 Years 15 Years 20 Years

-
Bill Dallas

8 Years 16 Years =6 Years 35 Years 39 Years 10 Years 37 Years

I:l Years of Industry Experience
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Financial Overview




Financial Overview

Commentary
(MM} =3 Carrent Margin

= Considerable room for upside given assumptions
underlying our financial projections

20EA

zo20E zonE

'o'Mnrl.gsu.';r: market size based on the MBA forecasts,

AT which assumes an increase in interest rates in 2021
Adj. E A

($3M)

_— eNnrnmlimtinn of GOS margins to historical levels
- starting Jan 1, 2021

= $265MM and $272MM of incremental opportunity
if GOS margins remain at current levels in 2021
and 2022, respectively

i =er e'rux rate of 25% applied to projections — we expect an
il B average cash tax rate of ~12% for the next five years,
Adj. Net Income ) including ~8.5% in 2021, due to structuring of reverse

mortgage securizations
[53M] E26!
=3 Current Margin

pside from product innovation and M&A not
ineluded in financial projections

2B4 20MA 20ME 20k plerea
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Adjusted EBITDA by Segment

[E35 11

Corp & Other
® Lender Services
m Portfolio Management
u Reverse i
Mortgage :------...._.._:
= Commercial : .
72 Current Margin ' H i
H H
H 2 P
i "
H H
H :
______ e ——
o
18 200
(39 1) ey
2oz0E 201K 2o22E

g
b Pobmial upebde bo poojections i st pain on sale margin i o curmm ko

Commentary

Mortgage

* 1% "18A-"22E CAGR in top-line as business expands an expected capacity to increase

market share

= Adjusted EBITDA growth from ($20MM) in 2018 to $200MM in 2022 as originations

increase ~150% within the same period

» Primary/secondary spreads assumed to compress to historical levels in 2021, significant
ineremental opportunity if current margins continue

Reverse

* 5% "18A-"22E CAGR in top-line as business assumes stable consistent growth in platform
* Adjusted EBITDA growth from SooMM in 2018 to an expected $105MM in 2022

Commercial

* 17% "18A-"22E CAGR in top-line as business is expected to return to pre-COVID levels by

late 2022

= Adjusted EBITDA growth from $S8MM in 2018 to an expected $35M in 2022

Portfolio Management

* 12% "18A-"22E CAGR in top-line as business continues to grow with MSE retention
strategy and continued cash flows of proprietary products
* Adjusted EBITDA growth from $2iMM in 2018 to an expected $56MM in 2022

Lender Services

* 5% "18A-"22E CAGR in top-line as business increases capture of FoA businesses and

inereases services to third-party clients

* Adjusted EBITDA growth from S2MM in 2018 to an expanded $31MM in 2022

Corporate

*  Assumes 25% tax rate, though we expect an average effective rate of ~12% for the next 5
vears given favorable treatment of our reverse business
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Preliminary Q3 2020 Financial Results (1)

Q3 2020

Low High
Funded Volume ($Bn) 9.0 9.3
Revenue ($MM) $515 $540
EBITDA ($MM) $215 $235
Reconciliation of EBITDA
(SMM)
Pre-Tax Income 214 230
Adjustments to Pre-Tax Income ' 1 5
EBITDA 215 235

FINANCE OF AMERICA COMPANRIES | Slide 23 u




O A

FINANCE of AMERICA

COMPANIES

4

Transaction Overview & Valuation
Considerations




Illustrative Transaction Overview

+ Pro forma equity value of $1,012MM (9.1x and 7.0x multiple of 2021E and 2022F Adj. Net Income, respectively) )
+ The transaction is expected to close in the first half of 2021
+ Finanee of America to target minimum cash balance of $250MM at close

» Inaddition to the PIPE offering, Finanee of Ameriea expeets to launch a $350MM high vield debt offering in the near term

Sources and Uses Valuation and Pro Forma Ownership =
SMM, unless pited SMM, unless noted
Sources Pro Forma Valuation
Cash in Trust 5288 Share Frice $10.00
Fro Forma Shi anding (MM 2 4
Proceeds from PIPE Raise - x Pro Forma Shares Outstanding (MM) 1912
Pro Forma Equity Value 81,912
Aler Bl T
i il Equity Value / 2021E Adj. Net Income S2oaMa g.px
Total Sources 81,875 Equity Value / 2022 Adj. Net Income of $2r2MM L
Pro Forma Ownership 14!
Uses
PIPE Invistors ~
Seller Rollover §1,937 15% 1 E‘Lplaa Spansor
Proceeds to Existing FOA Shareholders 58 Replay Stockholders —’
15%
Estimated Deal Expenses 20 Seller Rallover
o
Total Uses 51,875

N S ——

st i e prie el 4% veske o8 Bicks

AT oy i s [ el (e SIS s o adh o ter oliosmiieg ehuide [ NA250 Gl 815,00k ). Sl [t of 7303 i,
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Significant Upside to Forecasts Using Alternative Market Inputs

Tmipact 1o 2021 E Assumplions

Tpact of Adjusting GOS
FOA Estimates Margin and Market Size

zozol EET Y Assumplions

FOA projections for market size and gain on sale margin

incorporate: Market Siee ($Tn) 31 22 2.6

- 2021 MBA forecast for market size: $2.2Tn Ociginations ($B8) a8 33 30

= Reversion to historical GOS margins in 2021: 278Bps Yor Change E5% e 36%
= Flexing these assumptions using alternative inpaits from market Market Share (%) g% 15% 5%

sources suggests significant potential upside to FOA's forecasts

GOS Margin (hps) ™' 307 Ea
= M':_lr_'h:l ._si'!.l_". Fannie Mae forecasts $2.6Tn for 2021 Revenuse (SMM) 1585 1480 1806
ariginations &
. . . Adj. Net Income (SMM) 205 a1 FrL
= GOS Margins: Midpoint of FOA's base case 2020F and 2021E
GOS8 margins (337Bps) Adlji Net Dseomme Mangin (%) 9% 14% 25%
Using the alternalive assumplions drops P/ ‘21 E from Valuation

a.1x lo 4.3x Implicd B/E

Further adjusting for FOA's expected cash tax rate of

B.5%. from assumed 25%, drops P/ ‘21 E to 3.5% Adjweted for §.5% tax rate

Tmplied FYE

o 3% the rowcie of Mlrunor of America Commencul sov incdod an part of e net Lncome s




Diversity of Businesses Produces Consistent and Outsized Earnings

Tk

B

g%

150%

%

(75%])

Higher Degree of Earnings Growth Consistency Relative to Peers

Vo Change in MBA Morigage Originations or Yo¥ Change in Adj, EBITDA (%) iz

235%

ol 1o7%
BN
55%
2% bl 2% a7
16% = % % 1% .
| — —
E— — N/A NjA -
iy (4%) 1
(10%) (16%) (2%
(4% o)
46 17 1B g sosoE 16 1y 18 19 zozol 16 17 18 ‘19 2omo0F 16 17 1B g somoE w6 7 18 19 zozoE 16 1y B g sosof
MB o WALKER :
a FINAHCE o AMERICA ROCKET DUNLOP wpenl

Est, Originations

Feraraisl Sarvae,
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Valuation Across Company Comparables

FOA el Altermative Penmyiac UWM WALKER ROCKET @pen
Current . breepl b DUNLO
Assumplions
Lending
Agile cross product Wholesale Wholesale Diversified enablement

financial services platform

martgag ;-:il'lill.lll'

morlgage urir.i nator

commaercial finanee
i'l)ll'|11i|||ll'

platform for the
automotive finance

plaver

1 7 B T Bl

|
|
1
I
|
I
I
: market
I
T
l [2.5x
|
1 S 0.5%
| — [
1
I 2%
1

1460
1
i 78X QX 10.0x
- [ .

o

0.3%
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Adjusted EBITDA Reconciliation

(EMM)

Pre-Tax Income 48 78 393 283 367
Depreciation of Fixed Assets 5 [ 8 8 &8

Amortization of Intangible Assets 3 3 3 3 3

Corporate Debt Interest Expense 1 3 & 18 18

Deferred Purchase Price Liability (2) (2) (o) (o) a

Total Adjustments to Pre-Tax Income 7 10 19 28 20
EBITDA 55 88 41z 3u 396
Change in FV of Minority Investments [£3] (1) - & =

Change in FV of Loans and Securities HFI [10x) 20 hz - -

Ome-time Expenses [ Adjustments 18 18 5

Total Adjustments to EBITDA 5 37 a6

Adjusted EBITDA (1] 124 478 31 396
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Adjusted Net Income Reconciliation

(SMM) 2019A 2020E

Pre-Tax Income 48 78 393 283 367
Provision for Income Taxes (Subsidiary C-Corps) 1] 1 2 2 3
Net Income before Non-Controlling Interest 47 77 391 281 364
Provision for Income Taxes @ 25% {12) (19) (98) (70) (91)
Total Adjustments to Net Income (12) (19) (98) (7o) (91)
Adjusted Net Income 35 57 293 21 273
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Timeline of Enhancements to HECM Product

Activity Fron Frr Y FrT Frk 2mb FOT e
e capean sapfromt draws
Rxluicod PLF [the eevemic LTVY: roduced of q redluicing averall indany
ion
Imtroduction of Financial Asscament:
& Al bormewers megquired to. ¢ Feveree monEage coinseling through HUD Apperved Iedependent
rd party cousselor
+  Allhorreser's eomplete financial assessment to assess oreditwerthiness arsd ahility to pay tax and insusanes
obligatinns
& I pecgaired, life expectancy set aside ["LESAT) ercated (o cover s and harard insursnes payment for e of
foan
Imsplementation of NBS provisions which grast o sunviving non-hormewing spouse the right toeoontinue o sooupy
the property subjset to the terms of the ariginal ban sgreement
Changesiouplront and cogoing morigage Insarance premiuses and update of FLFs/LTVs, rebocing inierest rte
Hhcrr frum 5.06% to 3%
Imtroduction of collaieral sk of HECM I proper valustions were being used in the
erigination of HECMs
e
Finance of America Reverse Pre-Financial Assessment ‘ Post Financial Assessment
Loan Age (Months) (e 251l ar-al et L Total ‘ 1324 ag-ah ar4l =48 Total
Serious Defanlt (0 Ba% 4.9% 14.9% 15.6% Ba4% ‘ 1.4% 2.2% 2.9% 39% 2.0%
Tl Default 6.3% 3.6% a.9% 13.7% 5.0% ‘ 0.7% 11% L7% 2.7% L2%
L

75-80% improvement in T&1 / Serious Default at Finanee of Ameriea Reverse sinee financial assessment was implemented

Nt

L
™

Serivns defralts e defited s Thl defrslts phes foreclossoes plus otber “Callied Doe” stabus losss, euchasive of death
Fuerin Rioo production materialty b pacted defaults, Loans s 5o lnger origisated in Puerio Rio
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